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MexXaguHeH nHansnayaneH GUHaAHCOB OTYET
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CbabpKaHue
CrpaHuya
MexXanHeH uHAnBMAYaNeH oTyeT 32 PUHAHCOBOTO CHCTOAHUE 1
MeaMHEH MHAMBUAYANEH OTYeT 3a neyanbarta uam 3arybara u 3
Apyrus BceobxBaTeH aoxoAa
MeXAaWHEH MHAMBUAYANEH OTYET 32 NPOMeHUTe B cO6CTBEHUA 4
KanuTtan
MexAanHEeH MHANBMAYANEH OTYET 32 MAPUYHUTE NOTOLMU 5

anl'IO)KEHMﬂ KbM MeXAUHHUA CbMHaHCOB oTyeT



®PuHaHcoBM akTmen AL

MeanHeH nHanBnayaneH GUHaHCOB OTYET

30 toHKM 2025 r.

MeXAMHEeH nHaMBuayaneH ot4eT 3a GUHAHCOBOTO CbCTOAHUE

AKTUBU

HeTeKyuin akTuem

NHBECTMUMM B AbLIEPHM NPeanpUATUS
ObArocpoyHu B3eMaHMUA OT CBbP3aHKU LA
ObArocpoYyHu B3EMaHMNA OT HECBbP3aHK 1L

HeTeKyLin aKTMBHU

TeKyLwM aKTUBHU

B3eMaHuAa OT CBbp3aHM MLa
B3eMaHuA OT HeCBbP3aHU nLa
KpaTKocpouHM pUHAHCOBM aKTMBU
TbproBCKM 1 ApYrn B3emaHus
Mapu 1 NapUYHM EKBUBANEHTH

TeKywm aktuem
O6Lwwo akTUBMU

NoAcHeHue 30 toHM 31 pekemBpu
2025 2024

‘000 ns. ‘000 ns.

5 - -

6 - 77

6 234 252
234 329

8,19 46 003 45 780
8 23439 23679

7 481 481

8 49 58

9 10 341

69 982 70339

70 216 70 668

MeXXOANHHUAT MHOMBUAYaeH d)MHaHCOB oT4HeT € 0ﬂ,06p6H C peweHne Ha CobBeTa Ha AVPEKTOpUTE OT

24 1onn 2025 .

Cbcrasuten: Mpaiim lusudr EOOL,

DESISLAVA

U3nbnHUTeneH gupeKrop:

Digitally signed by
DESISLAVA BOZHIDAROVA

BOZHIDAROV soztiNova

/ﬂ,ecucnasa EO)KMHOBa/ A BOZHINOVA Date: 2025.07.25 11:11:54

MNMpepacTraBnaBaHo OT:

BORYANA
MARINOVA
NIKOLOVA

/BopaHa Hukonosa/

Digitally signed by
BORYANA MARINOVA
NIKOLOVA

Date: 2025.07.25
11:07:07 +03'00"

+03'00"

MNMpepacTraBnaBaHo OT:

VASSIL
PETROV

Digitally signed
by VASSIL PETROV
DJERAHOV

Date: 2025.07.25

DJ ERAHOV 11:26:07 +03'00'

/Bacun Oxepaxos/

VASSIL PETROV pisson osemarion

DJERAHOV

Date: 2025.07.25 11:26:46
+03'00'

/Bacun Oxepaxos/

MoACHEHUATA KbM MEXANHHUA UHAMBKUAYaNeH GUHAHCOB OTYET OT CTP. 6 Ao cTp. 31 NnpeacTasnasaT
HepasZaesiHa 4acT OT Hero.



®PuHaHcoBM akTmen AL 2
MexXaguHeH nHansnayaneH GUHaAHCOB OTYET
30 toHun 2025 .

MeANHEeH nHaMBMayaneH ot4yeT 3a PUHAHCOBOTO CHCTOSIHUE
(npoabaxkeHue)

CobcTBEH KanuTan U nacusem MoAacHeHue 30 oHHU 31 pekemBpu
2025 2024
‘000 nB. ‘000 ns.
CobcTBEH KanuTtan
AKLWOHepeH Kanutan 10 1100 1100
Opyrv pesepsu 10 110 110
HepasnpeaeneHa neyanba 20054 18912
06wwo cobcTBEeH KanuTan 21264 20122
Macusu
HeTtekywm nacusu
ObnrocpoyHun 6aHKOBM 3aemm 11 6237 12 915
ObnrocpoyHn 06AMrauMoHHM 3aemu 11 25000 25000
HeTeKkywiu nacusu 31 237 37915
TeKywm nacusm
KpaTKocpoyHu 6aHKoBM 3aemu 11 8841 3328
KpaTKoCcpouHU 06anraLlMOHHN 3aeMu 11 82 99
3a4b/IKEHUA KbM CBbP3aHN AnLa 11,19 8 497 8 862
TbproBCKM 1 APYrn 3a4bKeHNA 122 295 342
TeKkywu nacmsu 17 715 12 631
06w,0 nacusm 48 952 50 546
06,0 cobcTBEH KanuTan U NacuBM 70 216 70 668

MeXANHHUAT UHAMBMAYaNEeH PUHAHCOB OTYET e 0406peH ¢ pelleHUe Ha CbBeTa Ha AMpeKTopuTe oT
24 1onn 2025 .

VASS| |_ Digitally signed by

Cocrasuren: Mpanm Jinsmdr EOO/, MU3nbnHUTEeNneH gupeKrop: PETROV E’}S;J\LHPSJROV
Date: .07.
DESISLAVA  Digitally signed by DJERAHOV 7715 sa300
DESISLAVA BOZHIDAROVA
/Becucnasa Boxunosa/ BOZHIDAROV wozmovs = /Bacun [ixxepaxos/
A BOZHINOVA o300
Mpeacrasnasano or: BORYANA  Ditalysionedty  [peCTaBAABaHO OT: VASSIL Dgtally stgned by
MARINOVA wioLova PETROV / mssoras
NIKOLOVA ?ff:éjizfé%é? DJERAHOV = 11274310300
/Bbopsana Hukonosa/ /Bacun Oxepaxos/

MoACHEHUATA KbM MEXANHHUA UHAMBKUAYaNeH GUHAHCOB OTYET OT CTP. 6 Ao cTp. 31 NnpeacTasnasaT
HepasZaesiHa 4acT OT Hero.



®PuHaHcoBM akTmen AL 3
MexXaguHeH nHansnayaneH GUHaAHCOB OTYET
30 toHun 2025 .

MeXanHeH nHamMBuayaneH otyeT 3a nevyanbaTta nau 3arybara
n apyrmus BceobxsateH aoxoa Kbm 30 toHM 2025 T.

MoAacHeHue 30 toHHU 30 oHHU

2025 2024

‘000 ns. ‘000 ns.

®uHaHCOBKU Npuxoamn 144 1635 1418
®urHaHcoBM pasxoam 14 (915) (1 115)
Opyrvn drHaHCcOBM No3mumm 15 70 223
3aryba ot obe3LeHKa, HETHO 8 (726) (118)
Pa3xom 3a BbHLUHM YCAYTH 133 (96) (127)
Adpyrn npmuxoam n pasxoam - -
Mpuxogu ot AnBNAEHT 18.1 1174 1224
MNeyan6a npepyn AaHbLUM 1142 1505
Pasxoau 3a AaHbuM BbPXY 40X04a 166 - -
Mevanba 3a nepuoaa 1142 1505
0O6wo BceobxBaTeH Aoxo4 3a nepuoaa 1142 1505
Doxop Ha akuua (B nB..) 177 1,04 ns. 1,37 ns.
npu 6poi akuum 1100 000 1100 000

MeXANHHUAT HAMBMAYaNeH PUHAHCOB OTYET € 0406peH € pelleHne Ha CbBeTa Ha AMpeKTopuTe oT
24 1onn 2025 .

VASSIL Digitally signed by

VASSIL PETROV

Cocrasuren: Mpaiim Jinsuur EOO[, MU3nbnHUTeNneH gupeKTop: PETROV  DJEraHOV
Date: 2025.07.25
DESISLAVA Digitally signed by DESISLAVA DJERAHOV 1? :288:16 +03'00"
BOZHIDAROVA BOZHINOVA
BOZHlDAROVA Date: 2025.07.25 11:12:48
ecucnasa boxuHosa +0300 acun [Kepaxos
/ b / BOZHINOVA /B /
Digitally signed by igitally signes
NpeacTaBAABaHO OT: BORYANA BORVANA MNpeacTaBnABaHo OT: VASSIL Womphbor
MARINOVA ioLom PETROV / remsooncrs
NlKO LOVA 1D1a f;ééngég?éé.s DJERAHOV 11:28:45 +03'00'
/Bbopsana Hukonosa/ /Bacun Oxepaxos/

MoACHEHUATA KbM MEXANHHUA UHAMBKUAYaNeH GUHAHCOB OTYET OT CTP. 6 Ao cTp. 31 NnpeacTasnasaT
HepasZaesiHa 4acT OT Hero.



®urHaHcoBM akTneum ALl
MeKauHeH nHansmnayaneH GMHaHCOB OTYET
30 toHM 2025 T.

MeXAMHEeH nHaMBUAYaNeH OTYeT 33

BcuuKu cymu ca npeactaseHu B ‘000 nB.

Canpo Kom 1 aHyapu 2025 r.
Meyanba 3a roanHaTta

06w,0 BceobxBaTeH Aoxoa 3a nepnoaa
Canpgo Kbm 30 oHM 2025 r.

Bcuuku cymu ca npeactaseHu B ‘000 nB.

Canpo Kbom 1 aHyapu 2024 r.
Meyanba 3a roanHaTta

06wo BceobxBaTeH A0xo4 3a nepuoaa
Canpo Kbvm 31 pekemepu 2024 r.

MeXANHHUAT MHAMBUAYaNeH PUHAHCOB OTYET € 04006peH ¢ pelleHne Ha CbBeTa Ha gupekTopute oT 24 tonm 2025 .

Cbcrasuan: Mpam Nlusmnur EOO[,

MpeacraBnaBaHo OT:

/Bopana Hukonosa/

MNoAacHeHMATa KbM MEXONHHUA UHOMBUAYANEH CI)VIHaHCOB oT4eT OT CcTP. 6 A0 cTp. 31 npeacTaBnABaT HepasAe/iHa YacT OT Hero.

DESISLAVA
BOZHIDAROVA sozHiNova
/Becucnasa Boxunosa/ BOZHINOVA

BORYANA
MARINOVA
NIKOLOVA

npomeHuTe B cobcTBeHUa Kanutan Kbm 30 toHM 2025 .

AKuMNOHepeH Dpyru pesepsu Hepasnpepgene 06w,o0 cobcrBeH
KanuTan Ha neyanba KanuTan
1100 110 18912 20122
- - 1142 1142
- - 1142 1142
1100 110 20 054 21264
AKuMOHepeH Opyru pesepeu  HepasnpepeneHa 06w,0 cobcTBeH
KanuTtan ne4yan6a KanuTtan
1100 110 17 610 18 820
- - 1302 1302
- - 1302 1302
1100 110 18912 20122

VASSIL ooy

PETROV DJERAHOV

Digitally signed by
DESISLAVA BOZHIDAROVA

Date: 2025.07.25 11:13:08
+03'00'

Digitally signed by BORYANA
MARINOVA NIKOLOVA

Date: 2025.07.25 11:09:12
+03'00'

U3nbaHUTeNneH gupeKrop:

MpeacTaBnABaHoO OT:

DJERAHOV

Date: 2025.07.25
11:29:20 +03'00'

/Bacun Oxepaxos/

Digitally signed

VASSIL by VASSIL
PETROV

PETROV DJERAHOV

/Bacun Oxepaxos/

DJERAHOQV Date: 2025.07.25

11:29:53 +03'00'



®duHaHcoBu akTMBKM A/l
MexXauHeH nHamsnayaneH GMHaHCOB OTYeT
30 toHKn 2025 .

UHanBuayaneH otyet 3a napuyHuTte notoum Kom 30 toHKM 2025

r.

OnepartuBHa geHoCT

MnawaHns Kbm 40CTaBYMLM

MpepoctaBeHN 3aemu

MocTbnaAeHUA OT INXBU

MocTbnieHUs oT NpeAoCTaBeHN 3aeMu
MnateHn/Bb3CTaHOBEHM AaHbLM BbpXy neyanbaTa
Opyrv noctbnaenuna / (nnawaHma), HeTo

HeTeH napuyeH NOTOK OT onepaTUBHA AeAHOCT

MHBecTULMOHHA geiiHoCT

Mpopaa*kb6a Ha UMoTH

(Mokynka)/Mpoaaxkba Ha HeaepUBaATUBHN GUHAHCOBU
aKTUBU

MocTbnneHna ot ANBNAEHTH

HeTeH napuyeH NOToK oT pMHaAHCOBA AeNHOCT

®duHaHcoBa geiHoCT

MonyyeHn 3aemu

MnaTteHn 3aemu

MnaTteHn nAnxem no 3aemm

MnaTeHn NMxBU No 06nrayMoHeH 3aem

HeTeH napuyeH NoTok oT puHaAHCOBA genHOCT
HeTHa npomsAHa B Napu U NapuyHU eKBUBAJIEHTU
Mapu 1 NAapUYHN EKBUBANEHTUN B HAYA/I0TO Ha
nepuoaa

Mapu 1 napuyHM eKBUBAZIGHTU B Kpas Ha nepuoaa

MosacHeHune 30 oHHn 30 oHHn
2025 2024

(151) (113)

(2 658) (15 201)

1290 3218

2 466 360

- 20

- 313

947 (11 403)

- (13 670)

842 1053

842 14723

692 200

(1 846) (2 215)

(500) (541)

(466) (622)

(2120) (3178)

(331) 142

9 341 430
9 10 572

MeXANHHUAT MHAMBMAYaNEeH PUHAHCOB OTYET € 0406peH ¢ pelleHne Ha CbBeTa Ha gMpeKTopuTe oT 24

tonn 2025 r.

Cocrasuren: Mpaiim Jinsuur EOO[,

DESISLAVA

BOZHIDAROVA
/Becucnasa boxuHosa/ BOZHINOVA

Digitally signed by
DESISLAVA BOZHIDAROVA
BOZHINOVA

Date: 2025.07.25 11:13:29
+03'00"

Digitally signed by
HPEACTanIﬂBaHO OoT: BORYANA BORYANA npeACTaBI’IﬂBaHO OoT:

MARINOVA {iotova
NIKOLOVA Date:2025.07.25

11:09:34 +03'00"

/Bbopsana Hukonosa/

MNoAcHeHMATa KbM MEXONHHMA MHOMBUAYANEH CbVIHaHCOB oT4yeT OT CTP. 6 A0 CTp.
4YacCT OT Hero.

VASSIL

U3nbaHUTEeNEeH AupeKTop: PETROV

DJERAHOV

Digitally signed by
VASSIL PETROV
DJERAHOV

Date: 2025.07.25
11:30:28 +03'00"

/Bacun Oxkepaxos/

VASSIL
PETROV
DJERAHOV

Digitally signed by
VASSIL PETROV
DJERAHOV

Date: 2025.07.25
11:31:03 +03'00"

/Bacun Oxepaxos/

31 npeacTaBnABaT HepasgenHa



®uHaHcoBM akTnen AL 6
MexXaguHeH nHansnayaneH GUHaAHCOB OTYET
30 toHun 2025 T.

MpUAOKEHNE KbM MEXAUHHUA MHANBUAYANEH PUHAHCOB OTYET

1. O6wa nHdpopmaums 1 npegmer Ha AeNHOCT

,PnHaHcosn AkTnen” ALl (ApyKectBoTo) € pernctpuparo Ha 14.07.2015 r. KaTo aKLMOHEPHO APYHKECTBO,
BNMCAHO B TbpProBCKMA pernctop Ha AreHumata no snmceaHuATa ¢ EMK 203622237. Cepannuwieto u
afpechbT Ha ynpasneHue Ha OpyxectsoTo e B rp. Codus, byn. ,Togop Anekcanapos” Ne 109-115.

[pyKecTBOTO OCbLLECTBABA AEWHOCT KaTo HebaHKoBa ¢GMHAHCOBA MHCTUTYLMA W CMas3Banku
pasnopeabute Ha 3akoHa 3a 6baHKKTe e peructpmupaHo B BHBE Ha 10 toHKn 2018 r.

B cboTBETCTBME C M3MCKBAHMATA Ha 3aKOHa 3a KpPeauTHWUTE MHCTUTYLUUKM [py*KecTBOTO € BMMCaHO B
Perctbpa Ha ¢WMHAHCOBUTE WMHCTUTYUMM M NOALbPXKA COBCTBEH KamnwuTan Ha HUMBA, CbobpasHo
pasnopeabute Ha Hapeaba Ne26 Ha BHE.

OcHoBeH npeameT Ha AeMHOCT ca

v' npuaobusaHe Ha B3emMaHVUA MO KpeauTM U apyra ¢opma Ha ¢uHaHcupaHe (GaKTOpPuHY,
dopdeTuHr n apyru);

V' npuaobusaHe 1 ynpasaeHWe Ha AAN0BU yYacTUA B APYrK APY>KECTBA, BKIKOUMTENHO B TaKMBa CbC
CTaTyT Ha KpeauTHU u/vunm Ha GUHAHCOBU UHCTUTYLIUW;

v/ OTNycKaHe Ha KPeauTu CbC CPe/CTBa, KOMTO He ca HabpaHu upe3 Ny6AMYHO NPUB/MYAHE Ha
B/IOrOBE WU APYrY Bb3CTaHOBUMM CPEACTBa.

OT cpegata Ha 2023r. akumuTe Ha [py)KecTBOTO Ca PerucTpmpaHu U AONycHaTU 3a TbproBuA Ha
OUHAHCOBU MHCTPYMEHTM Ha cermeHT ,,Ma3ap 3a pactexk”, opraHnsmpaH ot MTF-Codus — mHoroctTpaHHa
CMCTEMA 33 TbprosuA, opraHnsnpaHa ot Kanman Al u cbrnacHo [lpaBuaaTa 3a AEMHOCTTa Ha CEermeHT
,Masap 3a pactex” /Growth Market - GM/ (CermeHT Ha MTF SOFIA).

CepanuiueTo 1 agpecsT Ha ynpasneHue e B rp. Codus, 6yn. ,, Togop AnekcaHgpos” Ne 109-115.
[pyecTBOTO MMa egHocTeneHHa popma Ha ynpasneHue — CbBET HA AUPEKTOpUTE.
CbBeT Ha gupeKTopuUTe

bopsaHa MapuHosa Hukonosa — npegceaarten Ha C/.

Bacun MNetpos [rkepaxos —uneH Ha CL  U3NbAHUTENEH OUPEKTOP.

EkaTepuHa l'eoprmesa lNeoprmesa — yneH Ha C/.

BHeceHMAT KanuTan Ha [py*KecTBoTo e B pa3mep Ha 1 100 000 nB.., cbeToAw, ce oT 1 100 000 06MKHOBEHM,
NOMMEHHM, Be3HAIMYHM aKLMM C NPABO Ha rNac, BCAKA C HOMWHaIHA CTOMHOCT OT 1 8.

OCHOBEH aKLMOHEpP M KOHTPO/AMPALLO npeanpuaTMe-maiika Ha [pyxectsoTto ,ApBaiizbpu CbpBucuc
KoHcyntnHr OO/, nputexkaBaluo 55,24% OT aKLMOHepHUA KanuTtan. ,,Aasaisbpu Cbpeucruc KoHCynTuHr
00/ e peructpmpaHo B TbproBCKUA perncTbp Kbm AreHumata no snuceBaHuAaTa ¢ EUMK 175427113.
OctaHanute 44,76% NpuHaANeXKaT Ha HAKOJKO aKLMOHEepa, BCEKM OT KOWUTO npuTexasa nog 10% ot
akumuTe Ha [JpyxecTBoTO

CefanuniueTo M agpechT Ha ynpasaeHue Ha “ApBaiisbpu Cobpsucuc KoHeyntunr” OO/ ca: rp. Codus rp.
Codwms, 6yn. ,, Togop AnekcaHgpos” Ne 109-115.

ﬂ,py)'KeCTBOTO ce npencraBnAaBa OT USNBIHUTENHUA OUPEKTOP Bacun ,ﬂ,)‘KeanOB.

Kbm 30 toHn 2025 1. B [pyKeCcTBOTO HAMA HaeTu CAyKUTeaun Ha TpyaoB 40OroBsop.
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30 toHun 2025 T.

2. U3aBneHue 3a cvorBetrcTBue ¢ MCPO 1 npunaraHe Ha NpUHLUMNA 33 AeiCcTBaLWLO NpegnpuaTue
2.1. UzasneHue 3a cvorBetrcTBue ¢ MCPO, npuetn ot EC

MeXANHHUAT MHaMBMAYaneH UHAHCOB OTYeT Ha [pyKecTBOTO € CbCTaBeH B CbOTBETCTBME C
MeayHapoaHuTe CTaHAapTH 3a PUHaHCOBO oTunTaHe (MCPO), paspaboTeHn n nybankyBaHu ot CbBeTa
no MeXAyHapoAHW cyeToBogHMU cTaHgapT (CMCC) v npuetun oT EBponeickus cbio3 (MCPO, npuetn ot
EC). Mo cmucbna Ha naparpad 1, Touka 8 oT JonbAHUTENHMTE pa3nopeadbun Ha 3aKoHa 3a CY4eTOBOACTBOTO,
npunoxum B bbarapusa, TepmunHbT ,MCP0O, npuetn ot EC” npeacrtasnasat MexayHapoaHute
cyeToBOAHM cTaHaaptu (MCC), npuetn B cbotBetcTBue ¢ Pernament (EO) 1606/2002 Ha EBponeickua
napnameHT u Ha CbBeTa.

HactoAwmatr mexguHeH HausuayaneH ¢PpUHAHCOB OTYET e CbCTaBeH B cboTtBeTcTBMe ¢ MCC 34
,MexauHHO ¢UHAHCOBM oTuuTaHe” B ObArapckM neea, KoeTo e ¢yHKUMOHa/NHaTa BajayTa Ha
OpyecTtBoTo. BcnukM cymn ca npeactaBeHun B xunsam nesa (‘000 nB.), BKAOUMTENHO CPaBHUTE/IHATA
mHpopmauma 3a 2024 r., 0OCBEH aKO HE e NOCOYEHO APYro.

PbKOBOACTBOTO HOCKM OTrOBOPHOCT 3@ CbCTAaBAHETO M AOCTOBEPHOTO NpeAcTaBAHe Ha MHd)OpMaLI,MFITa B
HacToAWMNA d)MHaHCOB OTYET.

To3n meamHeH GpUHAHCOB OTYET e MHAMBMAYaNeH. [pyKecTBOTO wWe cbeTtaBn Kbm 30 toHu 2025r. n
KOHCcOAMAamMpaH GMHaAHCOB OTYET B CbOTBETCTBUE C MeXayHapoaHUTE CTaHAAPTM 338 PUHAHCOBO OTYNTAHE
(MC®O0), paspaboTeHun 1 nyb6ankyBaHmn ot CbBeTa N0 MeXAYHapOAHU cyeToBoAHU cTaHaapTh (CMCC) u
npuetn ot EBponeiickua cbto3 (EC), B KOMTO MHBECTULMUTE B AbLLEPHU NPeanpUATUA Ca OTYETEHU U
onosecTteHu B cboteeTcTBMe ¢ MCPO 10 ,,KoHconmanpaHu puHaHcosm otyetn”

2.2. MpunaraHe Ha NpUMHUKMNA 33 AeACTBALLO NpeanpuaTue

NHamMBNAyanHUAT GUHAHCOB OTYET € CbCTaBEH MpuM Cna3BaHe Ha NPUHLMNA Ha AEMCTBALLLO NnpeanpuaTme
M KaTo Ca B3eTU MNpeaBuj, Bb3MOXKHUTE edeKTU OT BOEHHUA KOHOAMKT mexay Pycua n YKpaitHa, u
HecTabunHOTO nosoxeHue B banskua nsTok.

LApyXecTBoTO cnassBa BCUYKM OOrOBOPEHWU YCNOBMA MO 3a4b/IKEHMATA CUM, pasnosara C AOCTaTbyHMU
napunyHn cpeactea 3a O6CJ'Iy)-KBaHe Ha 6'b,CI,€UJ,MTe CN aHFaXXMMEHTHU, KaTOo He Ca Haanue MHAMKauumn 3a
B/N1OWIaBaHE Ha 6'bAELU,MTe napunyHn noToun.

B Te3un ycnosmsa pbKOBOACTBOTO Ha [lpy»KecTBOTO € HanpaBW/I0 aHaAu3 MU NpeLeHKa Ha cnocobHOCTTa Ha
[lpy>ecTBOTO Aa MPOAb/IKM CBOATA AEMHOCT KaTo AeMCTBaWo npeanpusatMe Ha 6asa Ha Ha/juMyHaTa
MHpOpMaLMA 3a NPeaBuanMmMoTo b6baelle U PbKOBOACTBOTO O4YaKBa, ye [pyKecTBOTO MMa A0CTaTbyHO
¢dUHaHCOBK pecypcu, 3a Aa NPOABLAXKM OonepaTMBHATaA CU AeMHOCT B 61M3K0 6baelle v Npoab/aykaea Aa
npunara npuMHUMNa 3a AenCcTBalLo NpeanpuAaTUe NPU U3rOTBAHETO HAa GUHAHCOBMA OTYET.

3. MpomeHu B cueTOoBOAHATA NOUTUKA

3.1. HoBwu cTaHAapTH, U3MEHEHUA U Pa3ACHEHUA Ha CbLUECTBYBALLU CTAHAAPTU
Kbm 1 aHyapu 2025 r.

L pyKecTBoTo e NPUAOXKMNO CNefHUTE HOBM CTAaHOAPTU, M3MEHEHMA Ha CbLEeCcTBYBALLM CTAaHAAPTU, U
pa3sicHeHusn, nyb6anKkyBaHn oT CbBeTa 3a MeXAYHapPOAHW CYETOBOAHM CTaHZApTHU, oao0b6peHun oT EC 3a
npunaraHe AbpXKasu YeHKNU, KouTo ca B cuna oT 01.01.2025 r., 6e3 Te Aa UMaT cblLecTBeH edeKT BbPXY
$GMHaAHCOBOTO CbCTOAHWNE M pe3ynTaTUTE Ha [lpy*KecTBoTO:

e [lpomeHn B MCC 21 EdekTM OT NpomMeHW B 4yKAECTPaHHM BaslyTHM Kypcose: JlMnca Ha
KOHBEPTUPYEMOCT, B cmaa oT 1 AHyapu 2025 .
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3.2. CraHpapTh, U3MEHEHUA U Pa3ACHEHUA, KOUTO BCe OLLEe He Ca BAEe3/N B CMAa U He ce npunarat
OT No-paHHa garta ot [pyecTBoTo

Kbm gaTtaTta Ha 0g406peHne Ha Te3n pUHAHCOBM OTYETU Ca U34aAEHN HAKOM HOBM CTaHAAPTH, USMEHEHUS
M Pa3sACHEHMA Ha CbLleCcTByBaLMUTE CTaHAAPTU, HO He Ca BAE3/IN B CWMAa uam He ca npuetn ot EC 3a
duHaHcoBaTa roauHa, 3anoysawa Ha 1 AHyapu 2025 r., U He ca BUAM NPUNONKEHW MO-PaHO OT
OpyxectBoTo. He ce oyakBa Te Aa MMAT CbLECTBEHO B/MAHME BbPXY OUMHAHCOBUTE OTYETU HaA
[py»ecTBoTo. PbKOBOACTBOTO OMaKBa BCUYKM CTaHAAPTU U U3MEHeHMA Aa 6bAaT NpueTun B cdeToBoAHaTa
NOAMUTUKA Ha [pyKeCcTBOTO Npes3 NbpBMUA Nepmos, 3anoyBaly, caes AataTa Ha BAM3AHETO um B cuna. [o-
00Ny e JafeH CMUCHK C MPOMEHUTe B CTaHZApTUTE:

e [IlpomeHu B cnegHuTe CTaH4apTH, B cuaa ot 1 AHyapwu 2026 r., Bce oule He ca npuetun ot EC:
i MpomeHu B KNacupuKauma 1 oLeHKa Ha pUHAHCOBUTE MHCTPYMEHTH (NpomeHn B MCOO
9 n MC®0 7)
ii. fogMwHn nogobpeHunsa, yacT 11, sBrkAtoYBawm npomenn 8 MCP01 , MCPO 7, MCPO 9,
MC®O 10 u MCC7
e MC®O 18 NpeactaBAaHe M onoBecTsiBaHe BbB PUHAHCOBUTE OTYETH, B cuna oT 1 AHyapu 2027 r.,
Be owe He e npuet oT EC
MC®O 19 AbuepHu npeanpuatusa 6es nybanyHa otyetHocT: OnoBecTABaHUSA, B cuna B cuna ot 1
AHyapu 2027 r., Bce owe He e npuet ot EC.

4, CyeToBOAHA NONUTUKA
4.1. O6wm nonoxxeHusn

Hali-3HaunummnTe cHeTOBOAHM NOJNTUKK, MPUAAraHN NPU U3TOTBSHETO HA TO3U MEXANHEH UHANBMAYANEH
¢dMHaHCOB OTYeT 3a Nepunoga, NpuKatouBall Ha 30 toHKM 2025 roguHa, ca npeacTaBeHu No-4o0ny.

MeXANHHUAT MHaMBUAYaNneH PUHAHCOB OTYET € M3rOTBEH NPW CNasBaHe Ha NPUHLUMNNTE 33 OLEeHABaHe
Ha OTAE/NHUTE BUAOBE AKTUBW, MACMBU, NPUXOLM U pasxoam, cbrnacHo MC®PO. ba3uTte 3a oueHKa ca
0onoBecTeHn NoAPO6HO NO-HATaTbK B CHETOBOAHATA NOIUTUKA KbM GUHAHCOBUA OTYeET.

MeKAUHHUAT UHAUBMAYaNeH GUHAHCOB OTYET e CbCTaBeH B 6bArapcku nesa, Koeto e GpyHKUMOHaNHATa
Banyta Ha [py»ecTBoTo. BCMUKM CymM ca npeacTaBeHW B xunaaum nesa (xua. ns.) (BKAOUUTENHO
CpaBHUTeNHaTa MHGopmauma 3a 2024 r.), OCBEH aKo He e MOCOYEHO APYro.

CnepBa pa ce OT6e}'IE')KM, 4ye nNpn n3roTtBAHETO Ha npeacrtaBeHnA UHOAUBUMAYaNeH d)MHaHCOB OTYET Ca
M3MNOA3BAaHN CYETOBOAHM OLEHKM U [A0MYyCKaHuA. Bbrnpekn 4ye Te ca 6a3MpaHM Ha VIHd)OpMaLI,MFl,
npegocraBeHa Ha PbKOBOACTBOTO KbM AaTaTa Ha U3roTBAHE Ha d)MHaHCOBMf-I OTYET, peanHUTe pe3yntaTtun
MOTaT Aa Cce pa3zindaBaT OT HanpaBeHUTE OUEHKN N JONYCKAaHUA.

4.2, MpeactaBaHe HAa GUHAHCOBUA OTYET

MeXKANHHUAT MHAMBMAYaneH pUHAHCOB OTYET e NpeAacTaBeH B cboTBeTcTBMne ¢ MCC 1 ,MpeacTaBaHe Ha
¢dunHaHcoBM oTyeTH”. Jpy*KeCTBOTO Npue Aa NpeacTaBa MHAMBUAYAAHNUA OTYET 3a Nevyanbarta uav 3arybata
W Apyrus BceobxeBaTeH 40X04, B €ANHEH OTYeT.

B nHgMBMAayanHusa otyeT 3a PUHAHCOBOTO CbCTOSHWE Ce NPeACTaBAT ABa CPAaBHUTENHM Nepuoaa, Korato
[py»KecTBoTO NpuNara c4eToBOAHA NONAUTUKA PETPOCNEKTUBHO, MPEN3UYNCIABA PETPOCNEKTUBHO NO3ULNN
BbB GMHAHCOBUA OTYET UM NpeKnacuduumpa NnosmuMmn BbB GMHAHCOBUA OTYET M TOBA MMa CbLLECTBEH
epeKT Bbpxy MHbOpPMaLUUATa B MHOAMBUAYANHUA OTYET 33 GMHAHCOBOTO CbCTOSHME KbM HaAyanoTo Ha
npeaxoaHua nepuoga,.

4.3. WNHBecTUUMM B AbLLEPHU NpesnpUaATUA

ﬂ,'bLLI,epHM npeanpuaTnAa ca BCUYKKU NpeanpuAaTnuAa, KOUTO C€ HaMMPAT NoL KOHTPO/1a Ha ,D,DY)'KECTBOTO.
Hanuue e KOHTPO/, KOrato ﬂ,FJYH(ECTBOTO € U3/I0XKEHO Ha, WM MMa TMpaBa BbPXY, NPOMEH/INBATa
Bb3BPBHLWAEMOCT OT CBOETO y4acCTue B npeanpuAaATueTOo, B KOETO € MHBECTUPAHO, N UMa Bb3MOXHOCT Aa
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OKa)Ke Bb3AENCTBME BbPXY TasM Bb3BPbHLLAEMOCT MNOCPEACTBOM CBOMUTE MPABOMOLWMA BbPXY
npeanpuaTMETo, B KOETO € WHBEeCcTUpaHo. B uHaMBMAyanHWa ¢GUMHAHCOB OTY4eT Ha [pyKecTBoTo
WHBECTULMMUTE B ObLLEPHN NPegnpUuaTUa ce oTYMTaT No cebecTomHOCT.

[py»KecTBoTo NpusHaBa AUBUAEHT OT AblIEPHO npeanpuAatTMe B nedanbaTta uam 3arybata B cBouTe
UHAMBMAYaNHN GUHAHCOBU OTYETU, KOraTo 6be YCTaHOBEHO NPaBOTO My Aa NOAYYN ANBUAEHTA.

4.4, Caenku B YyKpecTpaHHa Banyrta

Coenkute B YyXKAECTpaHHA BanyTa Ce OTYMTAT BbB (QYHKUMOHaNHATa BaayTa OT [pyKecTBOTO no
obuMuManHna obMeHeH Kypc KbM pgaTaTa Ha caenkata (06aBeHMAT PUKCUHT Ha Bbarapcka HapogHa
BaHKa). Neyanbute n 3arybute oT KYPCOBU Pa3INKKU, KOUTO Bb3HMKBAT NPU ypeXKAaHETO Ha Te3n CAE/KU
W NPeoLLEHABAHETO Ha NapuUYHMUTE NO3ULMM B YyXKAECTPAHHA Ba/lyTa KbM Kpas Ha OTYETHMA Nepuog, ce
npwusHaBaT B neyanbarta uam 3arybara.

HenapuvyHute nosnuuu, OLEHSABAHU MO WUCTOPUYECKA LLeHA B YyXKAEeCTpaHHa BaslyTa, ce oT4yuTaT no
0bMeHHMA Kypc KbM faTaTa Ha cgesfikaTa (He ca npeoueHeHu). HemapuyHuTe nosvumm, oueHaBaHU Nno
Cnpasea/iMBa CTOMHOCT B YyXXAECTPAHHA BaslyTa, Ce OTYMTAT MO 0OMEHHUA KypC KbM AaTaTa, Ha KOATO e
onpezesieHa crpasea/MBaTa CTOMHOCT. PyHKUMOHANHATa BaayTa Ha [lpyKecTBOTO e 6bArapcku nes.

BbarapckuaT ieB e PUKCUMpPaH KbM €BpOTO B cboTHoLeHMe 1 EUR = 1.95583 sis.
4.5, Mpuxoam ot 4,OroBOPU C KINEHTU
3a ga onpenenu Aanuv 1 Kak ga npusHae npuxoam, ApyxKectsoTo U3No0a3Ba ciegHUTe 5 cTbnku:

1. UpeHTudUUMpaHe Ha AOroBopa C KANEHT

2. UgeHTUdUUMpPaHe Ha 3a4bNXKEHUATA 33 U3NDb/HEHUE

3. OnpepgensHe Ha LUeHaTa Ha caenkaTa

4. PasnpegeneHue Ha LeHaTa Ha cAe/ikaTa KbM 3a4b/IXKEHUATA 33 U3Nb/HEHUE

5. Mpu3HaBaHe Ha NPUXOAUTE, KOraTo Ca YA0BAETBOPEHU 3aAb/IXKEHNATA 32 U3MbHEHUE.

Mpuxogute ce NpuM3HaBaT UM B A3[eH MOMEHT, WIN C TeYeHMe Ha BpemeTo, KoraTto WamM [OKaTo
LpyecTBOTO yA0BNETBOPU 3a4b/IKEHUATA 3a U3NMbJIHEHUE, I'IpGXB'bp!'IFIVIKM O6eLLI,aHMTe CTOKU Unn ycnyru
Ha CBOUTE KNIMEHTU.

[py*KecTBOTO NpM3HaBa KaTo 3a4b/IXKEHNA NO LOrOBOP Bb3HArPaXKAeHWsA, NOJYyYEHU NO OTHOLIEHWE Ha
HEeyOBNETBOPEHN 3aAb/XKEHMA 3a WM3NbAHEHWE W M NPeACcTaBA KaTo APYrM 3aAb/KeHusa B
WMHOMBMAYANHUA OTYET 33 GMHAHCOBOTO CbCTOSHME. M0 CbLMA HAUMH, aKo [py*KeCTBOTO YA0BAETBOPU
3a4b/IXKeHUe 3a M3NbJHEeHMe, Npeau Aa Noydyu Bb3HArpaXKAeHWeTo, TO MPU3HaBa B MHAMBUAYANHUA
oT4yeT 3a GMHAHCOBOTO CbCTOSHUE WM aKTUB MO A0roBOPa, AWM B3eMaHe, B 3aBMCMMOCT OT TOBa Aa/u ce
M3MCKBa HELLO APYro OCBEH ONpeaesieHo BpeMe 3a No/lydaBaHe Ha Bb3HarpaxaeHunero.

4.5.1. Mpuxoam oT AMXBU U AUBUAEHTU

anXOAMTe OT INXBU Ca CBbP3aHU C 40roBopun 3a NnpegoCtaBeHn 3aeMu 1 LLeCnun. anIXO,CI,MTe OT Inxsu ce
OTYUTAT TEKYLLO NO MeTOA4a Ha ed)EKTMBHMﬂ JINXBEH MPOLLEHT.

anXOAMTe OT AUBUNOEHTU Ce€ NPU3HaBaT B MOMEHTA Ha Bb3HMKBAHE Ha MPaBOTO 3a MNOJliydaBaHE Ha
nnalwaHeTo.

4.5.2, Mpuxoau ot npopaxba Ha CTOKK

Mpuxon ce npw3HaBa, Korato [py)KecTBOTO € MPexBbp/IMIO Ha KynyBaya KOHTPOAa BbPXY
npeaocTaBeHUTe CToKKU. CunTa ce, Ye KOHTPONBT Ce MPEXBbPAA Ha KynyBaya, KOraTo KJAMEHTLT e npuen
CTOKUTe 6e3 Bb3parkeHue.
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4.6. OnepaTtuBHU pa3xoau

OnepaTnBHMTE pasxoam ce NpusHaBaT B neyanbaTta mam 3arybata npu NoA3BaHETO HA YCAYyrMTe UK Ha
AaTaTa Ha Bb3HUKBAHETO MM.

ﬂ,py)KECTBOTO OTYUTa ABa BMAA pPa3xodun, CBbpP3aHU C U3NB/IHEHMETO Ha A0roBopwute 3a AO0CTaBKa Ha
YCIIYI'M/CTOKVI/C KNMEeHTU: pa3xoaun 3a CKJ'IIO‘-IBaHe/ NOCTUraHe Ha A0rosopa un pa3xogun 3a N3Nbv/IHEHUE Ha
Aorosopa. Korato pa3xogunte He OTroBapAT Ha YC/I0BUATA 33 Pa3CpoyBaHE CbrNMaCHO U3UCKBAHUATA Ha
MC®O 15, CbwnTe CE€ NPU3HABAT KAaTO TEKYLWN B MOMEHTA Ha Bb3HUKBAHETO MM KaTO HaNpumep He ce
O4yaKkBa Aa 6'b,£l,aT BBb3CTAHOBEHU NN NEPUNOADBT Ha Pa3CPOYBAHETO UM € A0 €4Ha roaunHa.

CnegHunTe onepaTtMBHM Pasxoam BUHArK ce OTPas3ABaT KaTO TeKyL, Pa3xod B MOMEHTA Ha Bb3HMKBAHETO
nM:

e O6LWWM M aAMNUHUCTPATUBHM pa3xoam (OCBEH aKO He Ca 3a CMeTKa Ha KAneHTa);

e Pa3xoau 3a 6paKk Ha maTepuasHuM 3anacy;

e Pasxoau, CBbP3aHM C U3MNbAHEHUE Ha 3a4b/IXKEHNETO;

e Pa3xoau, 3a KOUTO NPeanpUATMETO HE MOXe Aa onpeaenu, Aann Ca CBbP3aHM C YA0BNETBOPEHO
WAV HeY0BNETBOPEHO 3a4b/IKEHNE 33 U3MbAHEHME,

4.7. Pa3xoau 3a AMXBU 1 pa3xoau No 3aemm
Pa3xoguTe 3a ANXBU Ce OTYMTAT TEKYLLO MO MeToha Ha epeKTUBHATA /INXBA.

Pa3xoauTte No 3aemMu OCHOBHO NpeACcTaBAABaT IMXBM MO 3aemuTe Ha [py»ecTBoTo. Te ce Npu3HaBaT KaTo
pa3xog, 3a nepunoaa, B KOMTO ca Bb3HWKHaAK, B OTYETa 3a Nedvanbarta unm 3arybarta n gpyrus sceobxsatHuUA
noxoa Ha peg, ,®1HaHcoBu pasxoaun”.

4.8. ®UHAHCOBU UHCTPYMEHTH
4.8.1. Mpu3HaBaHe U oTNMUCBaHe

®UHAHCOBUTE aKTMBMU W d)MHaHCOBMTe nacmMeu ce Npu3HaBaT, Korato [pyXecTBOTO CTaHe cTpaHa no
AOroBOpHUTE yCoBUNA Ha d)VIHaHCOBMFI MHCTPYMEHT.

®PurHaHCOBUTE aKTUBM Ce OTMMCBAT, KOraTo 40rOBOPHMUTE NPaBa BbPXY NAapUYHMUTE NOTOLUM OT PUHAHCOBUSA
aKTUB U3TMYAT UM KOraTo GMHAHCOBUAT aKTUB M MO CbLLLECTBO BCUYKN PUCKOBE U U3rOaM Ce NPEXBBbPAAT.

®uHaHCOBUTE MacMBM Ce OTMMUCBAT, KOraTo 3a4b/IXXeHNneTo, Noco4eHO B AO0rosopa, € MU3NbJAHEHO, e
OTMEHEHO NN CPOKDBT MYy € U3TEKDB/.

4.8.2. Knacudukauma n nbpBoHa4aNHO oueHABaHe Ha PUHAHCOBU aKTUBU

MbpBoHavYaHO pUHAHCOBMTE aKTUBM CE OTYMTAT MO CNpaBeasiMBa CTOMHOCT, KOpUrMpaHa ¢ pasxoamTe rno
caenkaTa, C U3KAUYeHWe Ha GMHAHCOBUTE aKTUBM MO ChpaBea/vBa CTOMHOCT npes nedyanbata wau
3arybata UM TbProBCKMTE B3eMaHWA, KOUTO He CbAbpXaT CbllecTBeH ¢GUHAHCOB KOMMOHEHT.
MbpBoHaYyanHaTa OuUeHKa Ha (MHAHCOBUTE aKTUBWM MO CNpaBenMBa CTOMHOCT npes3 neyanbata uau
3arybata He ce Kopurupa C pasxoaute MO CAefkaTa, KOWUTO Ce OTYMTaT KaTo TeKylM pasxoau.
MbpBoHaYasHaTa OLEHKA Ha TbProBCKMTE B3eMaHWA, KOUTO He CbAbpiKaT cbuiectseH ¢uUHaHCOB
KOMMOHEHT Npe/AcTaBAABa LieHaTa Ha caenKkarta cbriacHo MCOO 15.

B 3aBMCMMOCT OT HauyMHa Ha Nocne[BalWo OTYMTaHe, d)MHaHCOBVITe adKTUBU Cce KﬂaCMd)MLI,MpaT B e4Ha OoT
cneagHUTE Kateropum @

e [varosu UHCTPYMEHTHU, OTYHUTAHU NO aMOPTU3UNPaAHa CTOVIHOCT,'
o  ®DUHAHCOBM aKTMBU NO cnpaseanBa CTOMHOCT npes nevyanbarta uau 3ary6aTa;

KﬂaCM(bMKaLI,MﬂTa Ha d)MHaHCOBMTe dKTUBU Ce onpeaena Ha 6a3aTta Ha cheaHuUTe ABe ycnoBuA:

e  BM3HeC MoAenbT Ha [py»KecTBOTO 3a yrnpasieHne Ha GUHAHCOBUTE aKTUBY;
®  XapaKTepUCTUKUTE Ha AOrOBOPHUTE NAaPUYHM NOTOUM HA PUHAHCOBUSA AKTUB.
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BcrukM npmuxoam n pasxoam, CBbpP3aHU C NpuTeXKaBaHeTo Ha $UHAHCOBM MHCTPYMEHTM, CE€ OTPa3ABaT B
neyanbata nam 3arybata NpyM NosAy4aBaHETO MM, HE3AaBMCMMO OT TOBa KakK ce oueHABa 6anaHcoBaTa
CTOMHOCT Ha PUHAHCOBMA aKTMB, 3a KOWTO Ce OTHACAT, U Cce MPeACTaBAT B UHAMBMAYANHUA OTYeT 3a
neyanbarta uam 3arybarta u apyrua BceobxsaTeH goxon Ha peaose ,,PnHaHcoBM pasxoan”, ,,PuHaHCOBMU
npuxoan” nan ,Opyrm drMHaHCOBM No3nummn”, c N3KAOYEeHMe Ha 3arybaTta oT obesueHKa Ha TbProBCKU
B3eMaHMA, KOATO ce NpeacTaBs Ha pen ,,3aryba ot obesleHKa, HeTHo”.

4.8.3. MocnepBaw,o oueHaBaHe Ha PUHAHCOBUTE aKTUBMU
ObAroBu MHCTPYMEHTM NO aMOPTU3UPAHA CTOUHOCT

PUHAHCOBUTE aKTUBM Ce OLEHABAT MO amMOPTU3MPaHa CTOMHOCT, aKo aKTUBUTE U3MbAHABAT CleaHuTe
KpUTEPUM N He ca onpeaenieHn 3a oleHABaHe No cnpasednBa CTOMHOCT Npes nevyanbaTa uau 3arybata u
Apyruna sceobxsaTeH A0XO0A:

® [PYyXKECTBOTO ynpaBaABa aAKTUBUTE B PaMKUTE Ha busHec moaen, 4YMnATo uen e Aa AbpPXKu
d)MHaHCOBMTe aAKTUBU U Oa c136v1pa TEXHUTE JO0roBOPHUN NAapUyHU NOTOUMN,

® CbrnaCHoO AOroBOpHUTE YCNOBUA Ha (I)MHaHCOBMﬂ dKTUB Ha KOHKPETHU OaTU Bb3HUKBAT NAaPUYHU
noTtoun, KOUMTO Ca €EAUHCTBEHO M1allaHMA NO raBHUUA U INXBA BbPXY HeNoraceHata Cyma Ha
rnaBHuMLUaTa.

Ta3u Kateropumsa BK/IOYBA HeAePUBATUBHM GUHAHCOBM aKTUBM KaTo 3aeMM U B3eMaHMA C GUKCMPaHU UK
onpeaenMmMm NNallaHusa, KOUTO He ce KOTUPaT Ha akTuBeH nasap. Cnea NbpBOHAYaHOTO NpU3HaBaHe Te
ce oLeHABaT Mo aMopTM3MpaHa CTOMHOCT C U3MoA3BaHe Ha MeToda Ha edeKkTuBHaTa Anxea. INCKOHTUpaHe
He ce U3BBbPLLBA, KOraTo eeKTbT OT HEro e HEeCbLUECTBEH.

e TbproscKku B3emaHus

TbproBCcKWUTE B3EMaHMA Ca CYMU, Lb/KUMMU OT KAMEHTU 33 NPOAALAEHU CTOKU UK YCAYTY, U3BBPLUEHU B
06MYaiiHMA xo4 Ha cTonaHcKaTta geilHocT. OBUKHOBEHO Te Ce Ab/KaT 3a ypeAaHe B KPaTbK CPOK U
CNef0BaTeIHO ca KnacudUUMPaHM KaTo TekyLM. TbProBCKMTE B3eMaHuA ce NpU3HaBaT MbPBOHAYa HO B
pasmep Ha 6e3yc/0BHOTO Bb3HArpakAeHuWe, OCBEH aKO CbAbPMKAT 3HAYUTENIHU KOMMOHEHTU Ha
dUHaHCUpaHe. [py»KecTBOTO AbPMKM TbProBCKUTE B3EMAHUA C Len cbbrpaHe Ha AOTrOBOPHUTE NapUUHK
NoTOLM M C1Ie40BaTeNHO M OLEeHABA N0 aMOPTM3MPaHa CTOMHOCT, KaTo M3N013Ba MeTo4a Ha epeKTUBHaTa
NnxBa. ANCKOHTMpPaHe He ce M3BBbPLLBA, KOraTo epeKTLT OT HErO € HECbLLECTBEH.

®1HaHCOBM aKTUBMU NO cnpasepgsainea cToiiHOCT npes3 neyan6arta unu 3ary6aTa

®UHAHCOBM aKTMBM, 33 KOMTO He e MPUAOKMM BU3HEC MOAEN , AbPXKaHM 33 CbbUpPaHe Ha AOrOBOPHUTE
napu4Hu notoun” nnn BusHec moaen ,AbpKaHM 3a cbbupaHe 1 npoaaxK6ba“, KakTo N GUHAHCOBU aKTUBM,
YMMTO OOrOBOPHM NAPUYHKM NOTOUM He Ca eAMHCTBEHO NALAHMA Ha FNaBHULA U INXBU, C€ OTYMTAT No
cnpaBeanMBa CTOMHOCT nNpes neyanbaTa uau 3arybaTa.

NpomeHuTe B cnpasej/simeata CTOMHOCT Ha aKTUBUTE B TasMu KaTeropmna ce oTpa3ABaT B nevyanbarta u
3ary6aTa. CnpaBe,a,nMBaTa CTOMHOCT Ha d)MHaHCOBMTe dKTUBU B Ta3n KaTeropma ce onpepena 4ypes
KOTUPAHU UEHU Ha aKTUBEH Na3ap Uaun 4ypes3 n3noa3BaHe Ha TEXHUKU 3a OLEHABAHE, B cnyqaﬁl 4e HAMa
dKTUBEH Na3ap.

O6e3ueHKa Ha PUHAHCOBUTE aKTUBMU

M3ncKkBaHWA 3a obesueHKa cbrnacHo MCHO 9, usnonssat MHGOPMALLMA, OPMEHTUPAHA KbM BbaeLLeTo, 3a
[ NPU3HAAT OYaKBAHMTE KPeaUTHU 3arybu — MogenbT 3a ,,04akBaHUTE KpeguTHU 3arybu”.

MHCTpYMeHTUTE, KOMTO nonazaTt B 06xBaTa Ha HOBUTE M3UCKBaAHWA, BK/OYBAT 3aeMU U APYIM Ob/TOBM
GUHAHCOBM aKTUBM, OLLEHSIBAHM MO aMOPTM3UpPaHa CTOMHOCT, TbPrOBCKM B3@MaHMWA, akTUBW MO JOTOBOPMU,
NPU3HATU U OUEHABaHM cbrnacHo MC®HO 15, KakTo M KpeAWUTHU aHra)kMMEHTU U HAKOW LOroBOpwv 33
¢dU1HaHCcoBa rapaHumMs (MpM eMUTeHTa), KOMTO He Ce OTYMTaT Mo CnpaBea/iMBa CTOMHOCT nNpes nedyanbaTa
unu 3arybara.
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Mpu3HaBaHeETO Ha KpeguTHU 3arybu Beye He 3aBWUCM OT HACTbMBAHETO Ha CbOUTUE C KpeaWTHa 3aryba.
BmecTto ToBa [lpy*KecTBOTO pasraexKaa no-WmpoK CekTbp OT MHGOPMaLMA NPU OLEHKATa HA KpeauTHUA
PUCK M OLLEHABAHETO Ha OYaKBAHUTE KPeaUTHM 3arybu, BKIOUUTENTHO MUHAM CbOUTUA, TEKYLLM YCI0BUS,
pasyMHM M NOAAbPKAWM MPOrHO3U, KOUTO BAMSAT BbPXY OYaKBaHaTa cbbMpaemocT Ha 6baeliuTe
napuUyHM NOTOLM Ha UHCTPYMEHTA.

Mpu npunaraHeTo Ha Tasn NoAX0/, HAaCoYEeH KbM BbAELLETO, Ce NPaBK pasrpaHNYeHne MmexKay:

e (UHAHCOBW aKTUBMW, YNETO KPEAMTHOTO KaYeCTBO He Ce € B/IOLLN/IO 3HAYUTEIHO CNPAMO MOMEHTA
Ha MbPBOHAYa/IHOTO NPU3HaBaHE UM UMAaT HUCBK KpeanuTeH puck (Pasa 1) n

e (UHAHCOBW aKTUBMU, YNETO KPEAMTHOTO KaYeCcTBO Ce € B/IOLIM/I0 3HAaYNTENHO CMPAMO MOMEHTA Ha
MbPBOHAYa/IHOTO NPU3HABaHE UM Ha KOUTO KPeAMUTHUA PUCK He e HUCBK (Da3a 2)

e  (hUHAHCOBM aKTUBM, 38 KOUTO MMAT OBEKTUBHM AOKa3aTe/CTBa 3a 0be3LeHKa KbM OTYeTHaTa AaTa
(dasa 3).

12-meceyHu oYaKkBaHM KpeanTHK 3arybum ce NpM3HaBaT 3a MbpBaTa KaTeropus, 4OKaTo OYakBaHuTe 3arybu
3a L|e/1MA CPOK Ha GMHAHCOBUTE MHCTPYMEHTU Ce MPM3HaBaT 3a BTopaTa Kateropma. OuakBaHUTE KpeauTHU
3arybu ce onpeaenart KaTo pas/ivkata Mexay BCUUYKM AOrOBOPHU MapuyHM NOTOLM, KOMTO Ce Ab/KaT Ha
[lpy»ecTBOTO M NapuyHMTE NOTOLUM, KOUTO TA AENCTBUTENHO OYaKBa Aa Noayuu (,napuyeH Hegoctur”).
Ta3u pasnvka e AUCKOHTUPaHa Mo MbpBOHaYaNHUA ePeKTUBEH NUXBEH NPOLEHT (MM C KopUrnpaHus
CNPAMO KpeauTa epeKTUBEH INXBEH NPOLLEHT).

M34ymncnaBaHeTo Ha O4YaKBaHUTe KpeauTHu 3ary6M ce onpenena Ha 6asaTa Ha BE€POATHOCTHO npeTerneHarta
FIpM6/1M3MTEJ'IHa OL/eéHKa Ha KpeautHute 3ary6M npe3 o4akBaHUA CPOK Ha d)MHaHCOBMTe UHCTPYMEHTMU.

3HauuTenHo yBenn4vyeHune Ha KpeagnTHna puck

OuakBaHUTe KpeauTHU 3arybu ce M3MepBaT KaTo KOPEKTUB, paBeH HA 12-meceyHn OYaKBAHWU KpeauTHU
3arybu 3a aktuem BbB $pasa 1, M ovakBaHM KpeguTHU 3arybu 3a Lenma CpoK Ha akTuBa oT dasa 2 mau
¢dasza 3. AKTMBDBT NpemrHaBa KbM ¢dasa 2, KOrato KpeauTHUAT MY PUCK Ce € YBEeIMYUA 3HAYUTENHO OT
NMbpBOHaYanHOTO NpusHaBaHe. MCPO 9 He aedmHUpPA KaKBO NPeACTABAABA 3HAYMUTENHO YBENYEHME Ha
KpeauTHuA puck. Mpu oueHKaTa [Aaau KPeguTHUAT PUCK Ha AafeH aKTUB Ce e YBe/IMYUA 3HAYUTESTHO,
[pyKecTBOTO B3eMa MpeasBua KavecTBeHaTa M KO/AMYECTBEHaTa pasyMHa WM nogKkpenawa 6baelta
nHpopmauyma.

4.8.4. KnacuduKkauua v oueHABaHe Ha PUHAHCOBUTE NAcCUBU
durHaHCcoBMTE NacKMBM Ha [py*KeCTBOTO BKAOYBAT NOYYEHM 3a€MM M TbPTrOBCKM 3a4b/IKEHNSA.

®unHaHcoBUTE NacmBM ce oueHABAT NbpBOHAYA/ZIHO NO CnpaBe/sinea CTOMHOCT U, Kb4eTo € NPUA0XKNMOo,
Ce KopurnpaT no oTHOWeHMe Ha pasxoamTe Mo caesikaTa, ocBeH ako [pyrKecTBOTO He e onpenenunso
AaneH CI)VIHaHCOB NnacuB KaTo oueHABaH NO cnpaBej/sinea CToMHoCT npes nevyanbarta u 3ary6aTa.

PrHaHCOBUTE NAaCMBU Ce OLLEeHABAT NOCAeABaLLO Mo dMOPTU3UNPaHa CTOMHOCT, KaTo ce M3Mo0/13Ba MeToabT
Ha Ed)eKTMBHaTa nXBa, C U3KNKOYeEHNE Ha AepunBaTUBU U d)MHaHCOBM nacnBuU, KOUTO Ca onpeaeneHn 3a
oLeHABaHE No cnpasegsinea CTOMHOCT npes neyanbarta unum 3ary6aTa.

T'bpl'OBCKVITe 3a4b/IXKeHUNA Cce NPU3HaBaT NbpBOHAYa/IHO MO HOMMUHAJ/IHA CTOMHOCT U Bnocneancrtsme ce
OLL,eHABAT N0 aMOpPTU3NpPaHa CTOI‘/JIHOCT, HamasieHa C nNaawaHuA No ypexgaHe Ha 3a4b/1KEHNETO.

4.9, MaTtepuanHu 3anacm

MaTepmanHMTe 3aMnacu BK/OYBAT CTOKWU. B cebectoiHOCTTa Ha MaTepunanHUTE 3anacku cCe BKAKOYBAT
AOVNPEKTHUTE pa3xoan No 3aKynyBaHETO UM NpPon3Bo4CTBOTO UM, npepaﬁoTKaTa M Apyrn npekun pasxoaum,
CBbp3aHM C AOCTaBKaTa UM, KaKTO U 4acCT OT 06LLI,I/ITE npon3sBoAacTBeHU pa3xoau, onpeneneHa Ha 6asaTa
Ha HOpManeH nNpon3BoaCTBEH KaMnauuTeT. ®dunHaHcoBUTE pa3xogn He ce BKIK4YBaT B CTOMHOCTTa Ha
maTepunanHuTe 3anacu.
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KbM Kpas Ha BCEKM OT4YeTeH nepuvo maTepuasHUTe 3anacu ce oOoLueHsaBaT Mo Mo-HUCKaTa oT
cebecToiHOCTTa MM M TAXHaATa HeTHa peanusyema cTohiHocT. CymaTa Ha BcsiKa obesueHKa Ha
MaTepuasiHMTe 3anacy 40 HeTHaTa UM peasn3yema CTOMHOCT ce NMpM3HaBa KaTo pasxog, 3a nepuoga Ha
obesueHKaTa.

ﬂ,py)KECTBOTO onpegena pasxogute 3a MatepuanHum 3anacu, Kato M3noa3Ba MeToda Ha KOHKPETHaTa
MAeHTMd)MKaLI,VIﬂ Ha CTOMHOCTTa Ha maTepunanHnUTe 3anacu.

Mpu npofarkba Ha maTepuanHUTe 3anacu TAXHaTa HasnaHCOBa CTOMHOCT ce MPU3HaBa KaTo pasxos B
nepuoaa, B KOMTO e MPU3HAT CbOTBETHUAT NPUXOA,.

4.10. [aHbum BbpPXY A0X0AA

PasxoauTe 3a AaHbuUw, NPpU3HaTn B nevyanbarta uam 3ary6aTa, BK/TIOYBAT CyMaTa Ha OTCPOYEHUTE U TEKYLLU
AaHbLUU, KOUTO HE Ca NPU3HATU B ApYyrua BCceobxBaTeH Aoxo4 nnn gNpPeKTHoO B CcObCTBEHUA KanuTan.

TekylwnTe AaHBYHM aKTMBU U/MAKM MacuBM NPEACTaBAABAT Te3M 3aAb/IKEHUA KbM WU B3EeMaHMA OT
AJaHbYHUTE UHCTUTYUUN, OTHACALLUN Ce 3a TEKYLLN UK npeaxoaHU OTYETHU Nepnoan, KOUTO He Ca NaaTeHU
KbM faTaTa Ha GMHAHCOBUA OTYEeT. TEeKYWMAT AaHbK € Ab/XKUM Bbpxy obnaraemus goxon, KOWTO ce
pasnvyaBa oT nevyanbata uam 3arybata BbB GMHAHCOBUTE OTYETU. M3UMCNABAHETO Ha TEKYLWLMA OAHBK €
633leaH Ha AaHBbYHUTE CTaBKU U Ha AaHDBYHUTE 3aKOHU, KOUTO Ca B CUJ1a KbM KpaA Ha OTYETHUA nepunoa.

OTCpOHEHMTe AaHbUunM Ce n34ncnAasat nNo nacuBHMA METOA 3@ BCUYKU BPEMEHHWU PaA3IUKKU MeXAY
6anaHcoBaTa CTOMHOCT Ha aKTUBMTE M MacMBUTE U TAXHATa AaHb4yHa OCHOBa. OTCpO‘-IEH AJaHbK HE ce
npegsuxga npn NbpBOHAYa/IHOTO NPU3HABAHE HA aKTUB U1 NAaCKUB, OCBEH aKO CbOTBETHATA TPAH3aKUUA
He 3acCAra AaHb4HaTa UM CHeTOBOAHATa neyanba.

OTCpOHEHMTe LaHbYHU aKTUBM M MACUBM He ce AUCKOHTUPAT. MNpu TAXHOTO M3YUC/eHMe ce U3N0/3BaT
AaHBbYHU CTaBKU, KOUTO Ce O4YaKBa Aa 6'b,£l,aT NPUNOXKNMMMU 3a NeEpPUOA HA peann3aumnaTta um, npum ycnosume
ye Te Ca BNe3Nn B Chia Uanm e CUrypHo, 4ve We BaA3aT B CM1a, KbM KpaA Ha OTYETHUA nepunoa.

OTCcpoYeHnTe AaHbUYHM NAaCMBU Ce MPM3HABAT B NbJ/ieH pa3mep. OTCPOoYEHM AaHbYHM aKTUBK Ce Npu3HaBsaT
CaMo aKO CbLUECTBYBa BEPOATHOCT Te Aa 6baat ycBoeHu upes 6baelm obnaraemmn goxoam. OTCpoUeHn
AaHbBUYHM aKTUBM M NACMBM Ce KOMMEHCUPAT camo KoraTto [py>KecTBOTO MMa MpasBo M HamepeHue Aa
KOMMEHCMPa TEKYLUNTE AaHDBYHW aKTMBM WM MacMBU OT CblllaTa AaHbYHA UHCTUTYLUA.

MpomaHaTa B OTCPOYEHUTE AAHBUYHWM AaKTMBM WUAU NMACMBM CE€ NPU3HABA KAaTO KOMMOHEHT OT AaHbYHUA
npuxoa Unun pasxof B nedyanbarta uam 3arybata, OCBEH aKO Te He Cca CBbP3BaHM C MNO3ULMK, MPU3HATKU B
Apyrna BceobxBaTeH A0OXO4 WAM SUPEKTHO B COBCTBEHMA KanuTan, MPU KOETO CbOTBETHWMAT OTCPOYEH
[aHbK ce Np13HaBa B Apyrua BceobxBaTeH J0OX04 Uan B COBCTBEHUA KanuTa.

4.11. Napw 1 NapuUyHU €KBUBANEHTHU

MapuTe M NapUYHUTE EKBUBAJIEHTM CE CbCTOAT OT HA/IMYHWUTE Napu B BpPoOi M MapuyHM cpeacTsa no
6aHKOBM CMETKM.

4.12. CobcTBeH KanuTtan, pesepsu U pasnpegeneHue Ha AUBULEHTH

AKUMOHEPHMAT KanuTtaa oTpas3siBa HOMMHA/IHATa CTOMHOCT Ha EMUTUPAHNUTE aKLMK Ha [pysKecTBoTO.
HepasnpepeneHata nevyanba BKAOYBA TeKylMA QGUHAHCOB pPe3ynTaT WM HaTpynaHuTe ne4vanbu u
HEeMnoKPWUTK 3arybu oT MUHANN FTOAMHMU,

[pyruTe pesepeu BKIOYBAT 3aKOHOBU PE3EPBMU.

3agbKeHunATa 3a NaallaHe Ha AMBUMAEHTU Ha dKUMNOHEPUTE Ca BK/IKOYEHU Ha pen ,»3a4bIKEHNA KbM
CBbp3aHM nmu,a” B MHONBUAYANTHNA OTYET 3a d)VIHaHCOBOTO CbCTOAHWME, KOraTO ANBUAOEHTUTE Ca O,El,06peHVI
3a pa3npeaeneHune ot O6LLI,OTO c1:6paHv1e Ha akKUMOoHepUTe Nnpegn Kpaa Ha oT4eTHNA nepunoa.

Bcnuku TPpaH3akunn CbC COGCTBEHVILI,MTG Ha ADY)‘KECTBOTO Ca npeacraBeHW OTAE/THO B OTYyETa 3a
NPOMeHUTE B CcObCTBEHUS KanuTan.
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4.13. Nposusumn, yCAOBHU NACUBU U YC/IOBHU aKTUBU

MpoBu3NKUTE Cce NPU3HaBaT, KOraTo MMa BEPOATHOCT CErallHW 3a4b/IXKEHUA B pe3yNTaT OT MUHAJI0 CbbUuTHe
A3 A0BeJaT [0 M3XoA4Al, MOTOK Ha pecypcy oT [py»KecTBOTO U Moxe ga bbae HanpaBeHa HageXAaHa
OLLeHKa Ha CyMaTa Ha 3a4b/I’KeHMETO. Bb3aMOXKHO e CPOYHOCTTa UM CymaTa Ha U3XOAALWMA NapUyeH NOTOK
Aa e HecurypHa. CerawHo 3agb/IKeHMe ce MopaKaa OT Ha/IMYMETO Ha NPaBHO WMAWU KOHCTPYKTUBHO
3aJb/IXKEHWNE BCIeCTBUE HA MUHANM CbbUTKA. MPOoBU3MUTE 33 MPECTPYKTYPUpPaHe ce NPMU3HABAT CaMo aKo
e pa3paboTeH n npunoxeH noapobeH dopmaneH naaH 3a NPECTPYKTYpUpaHe MAWM PbKOBOACTBOTO €
065BUNO0 OCHOBHUTE MOMEHTM Ha MaHa 3a NPeCcTPyKTypupaHe npes Tesn, Kouto bmxa buam sacerHanu.
MpoBun3nK 3a 6baeLm 3arybm ot geiMHOCTTa He ce NpU3HaBar.

CymaTa, KOATO Ce npu3HaBa KaTo MpoOBU3WA, ce M3uncnasa Ha 6a3a Hal-HageskaHaTa OueHKa Ha
pa3xoamuTe, HEOBX0AMMU 33 YPEXKAaHe Ha CeraliHo 3a4b/XKeHNE KbM Kpaa Ha OTYETHUA NMepuoa, KaTo ce
B3emaT npeasui PUCKOBETE W HECUTYPHOCTTa, CBbP3aHM CbC CerawHoTO 3agb/iKeHue. KoraTo
CbllECTBYBAT peauvua nodobHW 3a4b/iKeHus, BeposATHaTa HeobXOAMMOCT OT M3XOoAAl, MOTOK 3a
rnoracsaiBaHe Ha 3a[b/IKEHMETO Ce Onpefens, KaTto Ce oT4yeTe rpynaTta Ha 3afb/XKeHuATa KaTo UAso.
MpoBu3anUTE ce AMCKOHTMPAT, KOrato epekTbT OT BPemMeBUTE Pas3/IMKM B CTOMHOCTTAa Ha napute e
3HaunUTesNeH.

0663LLI,ETeHMﬂ OT TpeTun InLa BbB BPpb3Ka C AaJeHO0 3a4b/KeHue, 32 Kouto [pyXecTBOTO € CUTFYpPHO, ve
e nosiy4yun, ce Npu3HaBaT KaTo OTAENEeH aKTMB. TO3U aKTUB MOXe M Aa He HaJBuLlasa CTOMHOCTTA Ha
CbOTBETHATA NpoOBU3NA.

MpoBM3UUTE Ce NpepasrNeKaaT KbM Kpas Ha BCEKM OTYETEH Nepmuo M CTOMHOCTTa MM Ce KOpUrnpa, 3a 4a
ce 0Tpasu Hali-gobpaTa NpubIM3UTENHA OLLEHKA.

B cnyyaumte, B KOMTO Ce CUMTa, Ye € MaJ/IKO BEPOATHO [a Bb3HUKHE M3XOAAL MOTOK Ha MKOHOMMUYECKM
pecypcu B pesyaTaT Ha TEKYLO 3a4b/XKeHWe, NacuB He ce NpusHaea. YCA0BHMTE Nacveu cneasa ga ce
OLEHABAT Noc/ieABallo No No-BMCOKATa CTOMHOCT MeXKAy OnucaHaTta no-rope cpaBHMMa NPOBM3KUA U
NbpBOHaYaHO NPM3HaTaTa Cyma, HaManeHa C HaTpynaHaTa aMopTU3aLms.

BepoATHM BXOAALM NOTOUM HA MKOHOMMYECKM MO/3M, KOUTO BCE OLLE He OTrOBapAT Ha KpuTepuute 3a
Np13HaBaHe Ha aKTUB, Ce CMATAT 3a YC/I0BHM aKTUBM.

4.14. 3HauMmM NpeueHKU Ha PbKOBOACTBOTO NPU NpPUIaraHe Ha CY4eTOBOAHATA NOJIUTUKA

3HauMMmMTe NpeLeHKM Ha PbKOBOACTBOTO NPM NpUAaraHe Ha CYeTOBOAHATA NOAUTUKA Ha [py»KecTBOTO ce
OrpaHM4yaBaT [0 OCHOBHWUTE W3TOYHMUM HA HECUFYPHOCT MpPM W3MNOMA3BAHETO HAa NPUBAM3IUTENHUTE
CYETOBOAHM OLEHKM, ONUCaHN B NoAcHeHue 4.15.

4.15. HecurypHoOCT Ha CYETOBOAHUTE NPUBNNU3UTENIHU OLLEHKH

Mpn n3roTBAHeTO Ha d)MHaHCOBMFI OTYET PBKOBOACTBOTO MNpaBu peauvua NpeanonoxeHuAa, OUueHKN Un
AONyCKaHMA OTHOCHO Npu3HaBaHETO W OUeHABAHETO Ha aKTuBW, NacusBu, npuxoam U pas3xoau.
Iﬂ,EI‘;1CTBI/1Te.I'IHl/1Te PEe3yNnTaTn MoraTt ga ce pas3nnyaBaTt OT NpPeano/IoXKeHNATa, OUEHKNUTE U AONYCKAHUATA
Ha PbKOBOACTBOTO U B PeAKN Cay4an CbOTBETCTBAT HANB/IHO Ha NPeABAPUTENIHO OUEHEHUTE PE3YNTATU.

MHd)OpMaLI,VIFI OTHOCHO CbliecCcTBEHUTE NpeanonoxeHnAd, OUeHKN N O0NYCKaHUA, KOUTO OKa3BaT Haun-
3HAYUTENHO B/IMAHNE BBPXY NMPU3HABAHETO U OUEHABAHETO HA aKTUBW, NaCunBuU, Nnpmxoan U pasxoau e
npegcraBeHa no-4ony.

4.15.1. MaTtepuanHu 3anacm

MaTepmanHMTe 3anacu ce oueHABAT No NO-HUCKAaTa CTOMHOCT OT LueHaTa Ha I'IpMAOﬁI/IBaHe N HETHaTa
peannsyema CTOMHOCT. I'IpM onpegenAHe Ha HETHaTa peansyema CTOMHOCT PBKOBOACTBOTO B3€Ma
npegsung Haﬁ-Ha,D,E)KAHaTa Ha/M4yHa VIH(I)OpMaLI,VIFI KbM [aTaTa Ha l'lpVI6ﬂM3MTe}'IHaTa OLeHKa.

4.15.2. M3mepBaHe Ha OYaKBaHWUTE KpeauUTHU 3arybu
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KpeantHute 3arybu npeacTaBasaBaT pasiMKata Mexay BCUYKU OTOBOPHM NAaPUYHU NOTOLM, Ab/IXKUMM Ha
[py*KecTBOTO M BCUYKM NAapUYHM NOTOLM, KOUTO [py*KeCTBOTO O4aKBa Aa Noay4n. O4aKBaHUTE KPeauTHU
3arybu ca BepoOATHOCTHO MpeTerfieHa OLEHKa Ha KpeauTHuTe 3arybu, KOMTO M3UCKBAT NpeLeHKaTa Ha
OpyxectBoTo. O4yakBaHUTE KpeaUTHM 3arybu ca AUCKOHTUPAHWU C MbPBOHAYANHUA ePEKTUBEH NINXBEH
MPOUEHT (MM C KOPUTMPAHUA CNPSMO KpeauTa edeKTUBEeH JIMXBEH MPOLEHT 3a 3aKyMeHu Wau
MbpPBOHAYaHO Cb343AeHM PUHAHCOBM aKTUBM C KpeguTHa obesueHKa).

4.15.3. OueHABaHe No cnpaBea/iMBa CTOMHOCT

PbKOBOACTBOTO M3MO/I3Ba TEXHUKM 33 OUEHABAHeE Ha crpasBeg/vBaTa CTOMHOCT Ha (MHAHCOBM
WMHCTPYMEHTU (NpW /IMNCa Ha KOTMPaAHW LUEHW Ha aKkTMBeH nasap). Mpu npunaraHe Ha TEXHWKM 3a
oLeHsABaHe PbKOBOACTBOTO M3MO0/13Ba B MAaKCMMa/IHA CTEMNEH NasapHM AaHHWU U NPesanoNoKeHUn, KOUTO
nasapHWUTE y4yacTHMUM 6Mxa Bb3NPUENM MNPU OUEHABAHETO Ha AafeH MHCTPymeHT. KoraTto sivnceat
NPUAOKMMM  NasapHW  [AaHHW, PbLKOBOACTBOTO M3MOA3Ba CBOATA Hail-gobpa oueHKa Ha
npeanoioXeHnnaTa, KOUTo Brxa HanpaBMAN NasapHUTE Y4acTHULM. Te3n OLUEHKM MOraT Za ce pasnyasar
OT AEWCTBUTENHUTE LLEHW, KouTo buxa bman onpegeneHyn npu cnpasenvBa NasapHa cAesnka Mexay
MHPOPMUPAHU U XKeNaewm CTPaHM B Kpan Ha OTYETHUA nepuog (B:K. MoscHeHue 24).

5. MHBecTULMM B AbLUEPHU NpeanpuaTuA

LpyKecTBoTO MMa cnegHUTe MHBECTULMN B AbLEPHM NPeanpuUaATUA:

Ume Ha AbLLEPHOTO NpeanpuaTue 30.06.2025 vyuactue 2024 yyacTtue
‘000 ns. % ‘000 nB.. %

Mpaim JlusmHr EOO/, - 100 - 100
- 100 - 100

* CTOMHOCTTa Ha UHBeCTUUMATa e nog 1 xun. ns.

NHBecTUUMMTE ca oTYeTEHM NO cebecToMHOCTHMA MmeToA. B nepmnoga 01.01.-30.06.2025 r. [ApyKecTBOTO €
nony4ymno AMBUAEHT OT AbLIEPHOTO APYXKecTBo B pasmep Ha 1 174 xun. ne. (2024r.: 2 397 nB.).
NHBecTULMATA B AbliepHOTO npeanpusatue ,Mpanm SinsmHr’ EOO/ e 3ano¥KeHa KaTo obesneyeHue no
6aHKOBUTEe 3aemu Ha [pyKecTBOTO (NosicHeHue 11).

6. AbarocpoyHu pUHaAHCOBU aKTUBU
30.06.2025 31.12.2024
‘000 ns. ‘000 ns..
MpepocTtaBeHU 3aeMU Ha:
- AbllepHo npeanpuaTne - 77
- 877

[ObnrocpoyHo B3emaHe OT HECBbpP3aHU Anua:

- 3anmcaHa obaurauma 234 252

- Npnao6buTn B3eMaHus - -
234 1881

B Kpas Ha 2023 r. pykecTBOTO € 3anumcano 130 6posa 6e3HanMyYHU, NOMMeHHK, CBOBOAHO NpexBbpIAemMy,
JIMXBOHOCHM, 0be3neyeHn, HEKOHBEPTUpPYEMU, OOMKHOBEHN 06AMraLMM OT NpPeaoKeHaTa OT MECTHO
XONAMHIOBO APYXKECTBO OB/IMraumMoOHHa eMUCUA, NPU YCA0BMATA Ha YacTHO (Henyb6iMYHO) naacupaHe.
JInxseHMAT KynoH ce onpegens Ha 6a3za 6-mecednHns Euribor natoc 1.0% HapbaBka, HO 0610 He NO-Manko
o7 3,25% 1 He noBeye oOT 5,25% roguLHo.
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Ob6nuraumoHHaTa eMUCKA e C MaTypuTeT 8 rognMHN 1 e ¢ 3 TOAUHU rpaTUCEH Nepuoa No NAaLlaHUA BbPXy
rnasHuMUaTa.

O6uraumoHHaTa emucun e obesneyeHa CbC 3aCTPAXoBKa.

PbKOBOACTBOTO Ha [pyKecTBOTO CYMTA, Ye 3anucaHaTa 06amMrauMoHHa eMUCUA OTroBapsA Ha YCIOBUATA Ha
MC®O 9 OPMHAHCOBU MHCTPYMEHTM 3@ NPMU3HABAHETO M KAaTO PUHAHCOB aKTMB, OLLEHABAH BNOCNeACTBUE
Nno amopTM3npaHa CTOMHOCT, @ UMEHHO:

- (UHAHCOBMUAT aKTUB CE AbPXKN B PAMKUTE Ha CTOMAHCKU MOJEN, YUATO LIeN e aKTUBUTE Aa 6baaT
AbpXKaHu, 3a Aa ce cbbepaT A0roBOPHUTE NAPUYHM NOTOLM

- CblNacHO AOroBOPHUTE YCA0BUA Ha GUHAHCOBUA aKTUB Ha KOHKPETHU AaTh Bb3HUKBAT MapuUUHU
NMoTOLM, KOUTO Ca eAMHCTBEHO NAALAHMA NO raBHULATA M IMXBaTa BbPXY HENOraceHaTta 4acT oT
rnasHuuUaTa.

3a noBevye MHPOPMALMA OTHOCHO KPeAUTHUA PUCK, CBBP3aH C AbArOCPOYHUTE GUMHAHCOBU aKTUBM, HA
KOWMTO € U3N0XKeHO [pyKecTBOTO, BUXKTE NOsICHeHUe 233.

7. KpaTkocpouHu PUHAHCOBU aKTUBMU
30.06.2025 31.12.2024
‘000 nB. ‘000 ns..
®UHAHCOBM aKTUBM, OTYMTAHM NO CNpaBep/IMBa CTOMHOCT B
neyan6arta unu 3ary6ara
- AKumnun n ganose 481 481
481 481

KpaTkocpouHuTe GUHAHCOBM aKTUBW, OTYUTAHM NO CNpaBea/MBa CTOMHOCT B nevanbaTta uam 3arybara, ca
OLeHeHM No cnpaBea/siMBa CTOMHOCT, onpeaeneHa Ha 6asata Ha Pas/IMYHM METOAMN U B CbOTBETCTBUE C
HMBOTO CM Ha cnpaBegnmnBa cTOMHOCT. Kbm 30.06.2025 r. $MHAHCOBU MHCTPYMEHTU CbC CNpaBenMBa
CTOMHOCT B pasmep Ha 283 xwa. NB. Ca 3aJI0XKEHM MO Peno cAefka C TbproBcka 6aHKa. 3a noseve
nHbopmauma, BUKTe NoAcHeHWe 122 oT HacToAwMA GUHAHCOB OTYET Ha [lpy»KecTBOTO.

Meyanbute n 3arybute ca NpM3HaTK B OTYETA 33 MHOMBUAYANHUA OTYeT 3a nevyanbarta mam 3arybata u
Apyrna BceobxsaTeH Joxon Ha peg ,Jpyrm ¢uHaHcoBu nosvumn”. 3a noseye WMHPOPMALMUA, BUKTE
noscHeHue 155 ot UHaneuayanHua puHaHCOB OTYET Ha [lpyKecTBOTO.

PuckoseTe, cBbp3aHM € Te3n GUHAHCOBU MHCTPYMEHTHU, M NOANTUKUTE NO YNPaBAEHNETO MM Ca OTPa3EHMU
B nNosicHeHue 233.

8. B3emaHuA OT cBbpP3aHU NLA, TOPrOBCKU U APYrU B3eMaHUA

30.06.2025 31.12.2024

‘000 ns. ‘000 ns.
®UHAHCOBM aKTUBMU
[AbAroBM MHCTPYMEHTU NO aMOPTU3MPAHA CTOMHOCT:
ObnrocpoyHun B3emaHUA OT CBBbP3aHW LA - 77
A bArocpoyHm B3emaHmnA OT HECBbP3aHU AnLLa 254 254
KpaTKoCpoUYHM B3eMaHUA OT CBbP3aHU Amua 49 859 49 549
KpaTKoCpo4YHM B3eMaHUA OT HECBBP3aHM IMLa 25501 25120
Lpyr1 TbproBckn B3emaHusA 49 58
Mapu n NapuyHM eKBUBANEHTH 10 341
S:TaMK:;HM KpeamuTHU 3arybu u 3arybu ot obesueHKa Ha GMHaAHCOBU (5 938) (5 212)

O6wo 69 735 70187
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HeTHaTta 6anaHcoBa CTOMHOCT Ha B3emaHMATa Ha [lpyXecTBOTO ce npuema 3a pasymHa npubamsmntenHa
oLEeHKa Ha crnpasea/inBaTa MM CTOMHOCT.

Bcuukm B3emaHma Ha [py»KecTBOTO ca NperneaaHy OTHOCHO HAacTbNWAM CbOUTMA HA HEU3Mb/IHEHWE, a 33
BCUYKM TbProBCKM W APYrM B3EMaHMA € MPUIOoXKEH ONPOCTEH MOAXOA 3a onpedensHe Ha OYaKBaHWUTe
KpeauTHM 3arybu KbM Kpas Ha nepuoaa.

MN3meHeHMeTo B pa3mepa Ha KOPEKTMBA 33 OYaKBaHU KPeauTHU 3arybu Ha B3emaHuaTa Ha [pyKecTsoTo

Mo3Ke Aa bbae npeAcTaBeHo Mo c/iegHMA HAYNH:

30.06.2025 2024
‘000 nB. ‘000 ns.
Cango Kbm 1 aHyapu 5212 5509
KopeKTunB 3a o4aKkBaHM KpeauTHU 3arybm 760 3646
Bb3cTaHOBABaHe Ha 3aryba oT obe3ueHKa (34) (1831)
OTtnucaHa obesueHKa - (2112)
Canpo Kbm 31 pekemspu 5938 5212
9. Mapu 1 napuyHU eKBUBANEHTU
MapuTe M NnapuyHMUTE EKBMBANEHTU BKIHOYBAT C/IEAHUTE €/IEMEHTHU:
30.06.2025 31.12.2024
‘000 nB. ‘000 ns..
MapuyHu cpeacTsa B 6aHKU U B 6poii B:
- 6bArapckm neea 2 134
- eBpo 8 296
Mapu 1 napuyHMN eKBUBANEHTH 10 430

[py*KecTBOTO HAMa BAOKMPaHM NapUYHK CPeacTBa.

[py»KecTBOTO € M3BbPLINAO OLEHKA Ha O4YaKBaHWUTE KPeauTHM 3arybu BbPXy NapuyHW CpeacTsa M
Napu4HKN ekBMBaneHTU. OueHeHaTa CTOMHOCT e B pa3mep nog, 0.1% oT 6pyTHaTa CTOMHOCT Ha NapuUyHUTE
CpeAacTBa, A4en03MpPaHn BbB GUHAHCOBM MHCTUTYLLIMM, MOPAAM KOETO e onpeesieHa KaTo HeCcblLeCcTBeHa U
He e HauucneHa BbB GUHAHCOBUTE OTYETU Ha [py*KecTBOTO.

10. AKuUuMOHepeH KanuTtan

AKUMOHEPHUAT KanuTan Ha JpyxecTBoTo ce cbecTon oT 1 100 000 6poa 06MKHOBEHWU MOMMEHHU, HAIMYHMU
aKLMM C HOMWHA/IHA CTOMHOCT 1 n1B. 332 BCAKA. AKUMUTE Ca HELENMMW U NPeaOoCTaBAT eHaKBM NpaBa Ha
aKLMOHepuTe — NPaBO Ha NOJy4yaBaHe Ha AMBUAEHT U NNKBUOAUMOHEH AAN M NPaBO HA eAuH raac B
06010 cbbpaHue Ha aKUMOHepuTe Ha [py»KecTBOTO.

Mpe3 2024r. n Kbm 30.06.2025r. AKUMOHepuTe Ha [lpy)KecTBOTO He Ca B3MMa/IM pelleHue 33
pasnpefensHe Ha ANBUAEHT.

CNUCBHKBT Ha OCHOBHUTE akuuMoHepu Ha OpyxectBoTo KbM 30 toHM 2025 r. u 31 gekemspu 2024 r. e
npeacTaBeH, KakTo c/ieaBsa:

30.06.2025 2024 31.12.2024 2024

Bpo# akuum % bpo# aKuum %

ApnBaisbpu Copeucuc KoHcyntnHr 00/, 607 650 55.24 645 950 58.72
MNOK Cobrnacne A4 75 200 6.84 62 700 5.70
O® ,3nateH ne” 23900 2.17 23900 2.17
O O MAPKET MAKCUMYM 27 599 2.51 28 494 2.60
O® NPOOUT 20150 1.83 15 100 1.37
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4o NJIH0C 64 600 5.87 64 600 5.87
Od HABUTATOP NJIKOC 44 121 4.01 44 106 4.01
MNOAL ,UKB-CUNA“ AL 68 900 6.26 68 900 6.26
HO® KoHKopg poHa-7 CayT-uiicT KOpbn 21900 1.99 21900 1.99
KoHkopa poHA-8 AnTepHaTuseH 7 420 0.68 20540 1.87
MHBECTUUMOHeH ¢doHa ALl
HO® OvHamuk AL 70700 6.43 70710 6.43
CuHeprua UHsect XonguHr AL, - - 14 300 1.30
Tekcum bank AL 38 300 3.48 - -
A® KOHKOPA ®OHA-2 AKLNN 1510 0.14 - -
O® NPECTUXK 9250 0.84 - -
3K Cvrnacme ALl 18 800 1.71 18 800 1.71
06w, 6poit akuUum 1100 000 100 1100 000 100
11. 3aabmKeHUA No 3aemu
®UHAHCOBM NAaCMBM BKOYBAT C/IEAHUTE 33EeMU:
Tekywu HeTekywuun
30.06.2025 31.12.2024 30.06.2025 31.12.2024
‘000 ns. ‘000 nB. ‘000 ns. ‘000 ns..
®UHaHCOBM NAaCMBU OTYMTAHU NO
aMoOpTMU3NpPaHA CTOUHOCT:
baHKoB 3aem 8841 3328 6 237 12915
Ob6auraumMoHeH 3aem 82 99 25000 25000
MapuyeH 3aem 8 497 8 862 - -
0O6wo 6anaHcoBa CTOMHOCT 17 420 12 289 31237 37915

BanaHcoBaTta CTOMHOCT Ha 3aemuTe ce Npuema 3a pasymHa Npub/M3MTeNHa OLEHKa Ha cnpasej/MBaTa

MM CTOMHOCT.
11.1. 3aemu, OTYMTAHU NO aMOpPTU3UPaHA CTOMHOCT

baHKoOB 3aem
e Kpegutop: Tbproecka 6aHKa

e JluxeeH npoueHT: EgHomeceueH Euribor + Hapb6aBka ot 1,75%, HO He No-manko oT 2,9% K He

noseye ot 4,3%.
o [lapgex: 31.03.2027r.

e (Ob6esneyeHue : MbpBKu No pes ocobeH 3a10r HAa TbProBCKO npeanpusaTve ,,OMHAHCOBM aKTUBMK

Al v Ha Tbproscko npegnpusatue ,Mpaim Sinsnur’ EOOL,.
e BanyTa, B KOATO Ce U3BbPLIBAT NAalLaHuATa: Espo.

11.2. MapuueH 3aem
o Kpegutop: [blepHo npeanpuatme
o JlnxseH npoueHT: 4%
o [lapex:31.12.2025r.
e (Obe3sneyeHue: HAMa.
e BanyTa, B KOATO Ce M3BbBPLUBAT NAAWAHUATA: bbarapcku nes.

11.3. O6auraumoHeH 3aem

e (Ob6Ua eMUCMOHHA CTOMHOCT Ha obanrauMoHHUA 3aem: 25 000 xun. nB.;
e BanyTta Ha emMuUCUHATA: NEBa;
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e  Bpoii o6aumraumm: 25 000 (gBageceT u NeT xunagu);

e HomuHanHa cToiiHOCT Ha eaHa obauraumsa: 1 000 (xunsaa) nesa;

e EMMCMOHHA CTOMHOCT Ha eaHa obaurauma: 1 000 (xunapa) nesa;

e CpoK (maTtypuTeT) Ha obnuraumoHHua 3aem: 9 (aeseT) roamHu (108 meceua), cumtTaHo OT
24.11.2023r. - patata Ha CK/lOYBaHe Ha 3aemMa (M34aBaHe Ha eMMcKMATa) C YeTUPU TFoAMHU
rpaTUCEeH Nepuroa no naalaHmMa BbpXy rMaBHULATA;

e AMoOpTM3aUMA Ha rnaBHULATa:
MbpBa, BTOpa, TPETa M YeTBbpTaTa rognHa — rpaTuceH nepuog 6e3 noraweHuns no rnaBHMLaTa.

Ot neTtata Ao AeseTaTa rogvHa — nJallaHuATa Mo rnaBHMLATa ce M3BbpluBaT Ha 10 (aeceT) paBHU
BHOCKM, BCAKO Ha CTOMHOCT oT 2 500 000 (aBa MUAMOHA W NETCTOTUH XUNAAW) NeBa, Ab/IKUMU Ha
[ATUTE Ha BCAKO 6-MeCeYHO JIMXBEHO NJallaHe.

e Jlnxsa: nnaBall rogmueH MXBEH NPOLEHT paBeH Ha cymaTa oT 6-meceyHuss EURIBOR + HagbaBsKa
oT 1 % (100 6a3ncHM TOYKK), HO 06LLO He No-Mmanko oT 2.75 % n He noseye oT 5.00 % roauLLHO,
npu NMxBeHa KoHBeHUMA PeaneH 6polt gHM B nepuoga Kbm PeaneH 6pon gHM B roguHata
(Actual/365L, ISMA — Year). Tpu paboTHM AHW Npeau nagexka Ha BCAKO /IMXBEHO MJiallaHe ce
B3ema obsiBeHaTa 3a TO3M AeH CTOMHOCT Ha 6-meceyHuns EURIBOR 1 kbm Hes ce gobassa HagbaBKa
oT 100 6a3umcHM Toukn (1%), KaTo obuiata CTOMHOCT Ha cbopa UM He MoKe Aa Haasuwasa 5.00%
roovwHo. B cnyuyald, ye TakKa nonyyeHata CTOMHOCT € MoO-HUCKA oT 2.75%, ce npwnara
MMHUMANHATA CTOMHOCT oT 2.75% roguwHa nuxsa. lMosyyeHaTa No onucaHMA MeTof, IMXBa ce
dUKCHpa M npunara CbOTBETHO 33 NPEACTOAWMA 6-meceyeH nepuos, cnes, KOeTo OMUCAHUAT
aNropuTbLM CE Mpuaara OTHOBO. PasamepbT Ha /IMXBEHOTO MJallaHe 3a OTAeNHUTE 6-meceyHu
nepuoam ce U34McNABa KaTo noJsiydyeHaTa GMKcMpaHa CTOMHOCT ce npuaara Kato nNpocTta JIMxea
BbPXY HOMMHA/NHATA CTOMHOCT Ha NpuTexaBaHwuTe obauraumMm, CbOTBETHO BbPXY OCTaTbyHaTa
rnaBHWMLUA, 33 OTAE/IHUTE 6-MeCcevyHW Mepuoan, NpPU 3aKpbriAHe A0 BTOPUSA 3HaAK cneg
AeceTMYyHaTa 3aneTtas. 3a NbPBMA LWIECTMECEYEH NepMos ce B3emMa CTOMHOCTTA Ha 6-meceyHun
EURIBOR 3 (Tpu) paboTHM gHM npean eMUTUPaAHETO Ha 0bauraymMoHHMA 3aem. B ciyyai, ye 3a
AaTaTa, KbM KoAaTo TpsAbBa Aa ce B3eme CTOMHOCTTA Ha 6-meceyHua Euribor, European Money
Markets Institute (EMMI) no egHa nnn apyra npMunHa He e 06ABUA CTOMHOCT, 33 U3YMUC/IEHME Ha
NIMXBEHUSA NPOLEHT No obauraumsaTa, EMUTEHTDT LLLEe M3N0A3Ba NocsieHO obABeHaTa CTOMHOCT, 33
0aTa npeaxoxaala AaTaTa, KbM KOATO c/lefBa 4a Ce B3eMe CTOMHOCTTa Ha MHAeKca. Kbm
30.06.2025 r.AnxBeHUAT NPOLEHT Bb3nmM3a Ha 3,113%;

o [epuop Ha NMXBEHOTO NAALLAHe: Ha 6 mecela — 2 NbTU roguliHo Ypes ,LleHTpaneH genosutap”
AL

e LUen Ha obauraumMoHHUa 3aem: HabpaHUTe OT eMUCUATa cpeacTBa We 6baaT M3NoN3BaHM Mo
npegmeTa Ha AeMHOCT Ha A pYKecTBOTO 3a:

CpeacTBata, HabpaHW OT MbPBMYHOTO YACTHO MpeasiaraHe, Ca M3MO0/3BaHU CbIIACHO OCHOBHMUA
npegMeT Ha AeWHOCT, 3a NpMAobMBaHe Ha MaXKOPUTapPHM U MUHOPUTAPHM y4yacTWA B KanuTaaa Ha
APY)KecTBa C Le/l: KOHCOIMAAUMA B rpynaTta Ha eMUTEHTa, YNPaXKHABAHE Ha 3HAUYUTENIHO BAWAHME
BbPXY AEMHOCTTA UM, NoA0bpaBaHe Ha PUHAHCOBUTE Pe3yaTaTM Ha eMUTEHTA UK nod ¢opmaTa Ha
noptpennHM uHBECTUUMM, UenAwmn nodobpsaBaHe Ha ¢GUHAHCOBMA pesynTaTa Ha EMUTEHTa;
npuaobumeaHe Ha ApyrM GUHAHCOBM MHCTPYMEHTM U aKTUBM, YPE3 KOMUTO Le ce NOBULWM PUHAHCOBUA
pe3ynTaT Ha eMUTEHTa B Ab/ArOCPOYEH NaH; nogobpsaBaHe Ha KanuTanoBaTa CTPYKTypa Ha EMUTEHTA
W Apy)KecTBaTa OT Herosa rpyna, Yypes peanusmpaHe Ha GMHAHCOB NMBLPUANK 33 MOBULIABAHE Ha
Bb3BPbLAEMOCTTA Ha COBCTBEHWMA KanuTan 3a aKUMOHEepUTe Ha EeMUTEHTa; noracAsBaHe Ha
nageKmMpann 3a4b/KeHMA U NPECTPYKTYPUPAHE Ha TEKYLLM 3a4b/IXKEHUA HA EMUTEHTA M ApY»KecTBaTa
OT HerosaTa MKOHOMMYECKA rpyna, KakTo M NPOMAHA B CTPYKTypaTa Ha nacuMeuUTe; pUHAHCMpaHe Ha
AeNHOCTTa Ha Apy)KecTBaTa OT HerosaTa WMKOHOMMYECKa rpyna; npuaobusaHe Ha B3emaHus;
NOKpMBaHe Ha pasxoAm No eMmuUTMpaHe Ha 06AUrauMoHHMA 3aem.
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e HaumH Ha npepgnaraHe: obauvraumMmMTe ce eMUTMpPaT NPU YCNOBUATA Ha YacTHO NaacuMpaHe
(HenybnnyHo npeanaraHe) no pega Ha ua. 205, an. 2 oT TbpProBCKUA 3aKOH Ype3 MOKaHW A0
nHBectTutopute (odepTn 3a 3anmMcBaHe Ao He noseye oT 149 nunua);

e (Ob6e3neueHne: 3a obesnevyaBaHe B3emaHMATa Ha obaurauMoHepuTe MO rNaBHULATA Ha
obnurayumMoHHMs 3aem ¢ oblila HOMWHAHa CTOMHOCT B pasmep Ha 25 000 000 (aBapeceT u net
MWIMOHA) N1eBa, BKNOYMTE/NHO B CyYauTe Ha yAbAXKaBaHe cpoKa/najeka Ha eMUCUATA, KaKTo U
Ha B3EMaHMATA 33 BCUMYKW AbBAKMMM BbPXYy MMABHULATA SINXBU, EMUTEHTBT € y4ypeaumn u we
noaabp:ka obesneyeHne C MMNOTEKA Ha HeABUMKMMW MMOTM B MOs3a Ha [loBepeHMKa Ha
obnuraymoHepure;

e [lonbaHuTenHu ycnosua: 3a obavraummTte ce npunarat pasnopenbute Ha 3akoHa 3a nybanMyHo
npegnaraHe Ha LeHHU KHUXA OTHOCHO obe3neyaBaHe Ha NybiMyYHa emucma obanraumm.

e YcnoBusa, KOUTO eMUTEHTa Ce 3aAb/i)KaBa f[a Cna3Ba Ha KOHCOAMAMPAHA OCHOBa, A0

M3NJalWaHeTo Ha eMUcuATa obauraymm
v" CboTHoweHwue Macnsn/AKTUBK, HE NO-BUCOKO OT 97%;
v TloKpuTHE Ha pasxoauTe 3a NXBM, He No-HMCcKo oT 1.05;
v TeKyla NMMKBUAHOCT, He No-HUCKo oT 0.25

e 06cayKBaw, WMHBECTULMOHEH NOCPEeAHMK: MNpejaBaHEeTO Ha 3asBKMTE 3a 3anucBaHe Ha
obnuraymmTe e n3BbpLLEHO Ypes ,Pean PuHaHc” ALl, c agpec 3a KopecnoHAaeHumA: rp. BapHa, ya.
»A. C. NMywkuH”, Ne 24, eT. 2;

e O6cnyxBawa 6aHKa: HabMpaHeTo Ha CymuUTe Npu 3anMcBaHe Ha obaunraymMmTe ce U3BbPLIBAT MO
HabupaTenHa cmeTKa B ,Tekcum baHk” Afl, cbC ceganuiie v agpec Ha ynpasneHue: rp. Codus,
6yn. ,Togop AnekcaHapos” Ne 117 c IBAN BG88 TEXI 9545 1004 4649 03, BIC kog, TEXIBGSF;

e [loBepeHUK Ha obnuraumoHepurte: WHBecTUUMOHEH nocpegHuK "ABC ®uHaHnc" A, EUK

200511872.
12. TbproBcku U Apyru 3agb/XKeHUsa
30.06.2025 31.12.2024
‘000 ns. ‘000 ns.
Texkywum:
TbproBCKM 3a4bKEHMUA 5 38
3aabaKeHUA No LeHa 3a 3aKyneHn B3emaHuA - 22
3a4bMKEHUA NO PENO CAENKN 290 282
TeKyLwu Apyru 3aab/KeHUnA 295 342

TbproBCKMTE 3aAb/IKEHUA He ca MPOCPOYEHM KbM Kpas Ha oTyeTHUA nepuond, 6esnnxseHu ca (c
U3K/IOYEHNE Ha 3a4b/KEHMETO NO peno cAesfka), B 6bArapckM feBa M ca Bb3HMKHaAAW B Xo4a Ha
AeliHocTTa Ha [pyskectsoTo. ChlumTe e 6bAaT ypeaeHu npes cnensallma oTYeTeH nepuoa.

HeTHaTa 6anaHcoBa CTOMHOCT Ha TekywuTe Apyrn 3aab1KeHNA ce Nnpnema 3a pasymMHa I'IpVI6}1M3MTe}1Ha
OL/eHKa Ha cnpaseaanBata UM CTOMHOCT.
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13. Pa3xoau 3a BbHLUHU yCayru

Pa3xoauTe 3a BbHLHW YCAYTM BKAKOYBAT:
30.06.2025 30.06.2024

‘000 ns.. ‘000 nB.
Pa3xoau 3a 3acTpaxoBKu - (65)
HOpnanyeckn, c4eToBOAHU U AP. KOHCYNTAHTCKU YCAYTU (56) (44)
TaKCK N KOMUCUOHHW MO CAENKMU (40) (18)
Pasxogu 3a BbHLHMU yCayrm (96) (127)

14. ®drHAHCOBM NPUXOLU U pa3xoam

duHaHCcoBUTE pas3xoam 3a NpeacTaBeHNa OTYETEH NepmMoa MmoraT Aa 6baaTt aHann3npaHmM, KakTo cieasa:

30.06.2025 30.06.2024
‘000 ns. ‘000 nB.
Pa3xoau 3a nMxeu No 6aHKOB 3aem (288) (324)
Pa3xoau 3a NMXBK MO NONYYEH OT AbLLEPHO APYHKECTBO 3aEM (170) (171)
Pa3xoau 3a NMXBKU N0 eMUTMpPaHa 0b61MrauMoHHa emucus (449) (613)
Pa3xoau 3a NIMXBK NO peno caesnka (6) (6)
Pa3xoamn 3a 6aHKOBM TaKcK (2) (1)
®duHaHcoBM pa3xoam (915) (1115)
durHaHCcOoBUTE NPUXOAM 33 NPeACTaBEHMA OTYETEH Nepuoa Morat Aa 6baaT aHaM3MpaHK, KakTo clesBa:
30.06.2025 30.06.2024
‘000 ns. ‘000 nB.
Mpunxogmn OoT AMXBM NO LEecmMmn 347 279
Mpunxogm OoT AMXBM NO NPEAOCTABEHN 3aeMM 1288 1139
®drHaHCOBU Npuxogm 1635 1418
15. Apyru puHaHCOBU NO3ULUN
30.06.2025 30.06.2024
‘000 ns. ‘000 nB.
PesynTtat oT npogarkb6a Ha GUHAHCOBM AKTUBW, OTYUTAHM MO
cnpaBeaanBa CTOMHOCT 70 223
06w, pesynTaT oT onepauuu ¢ UHAHCOBU UHCTPYMEHTH 70 223

16. Pa3xoau 3a gaHbLM BbpXy A0X0Aa

OuvaKBaHMTe pa3xoam 3a AaHbuu, 6asMpaHn Ha NPUNOKMMATA AaHbYHA CTaBKa 3a bbarapua B pasmep Ha
10 % (2024 r.: 10 %), v fENCTBUTENHO NPU3HATUTE AAaHBYHM Pa3xoam B nevyanbata uam 3arybata morat ga
6baaT paBHEHM, KaKTo cnessa:

30.06.2025 30.06.2024

‘000 ne. ‘000 ns.
MNeyanba npean gaHbYHO obnaraHe 1142 1505
[aHb4yHa cTaBKa 10% 10%
OuaKBaH pasxoA 3a AaHbLM (114) (151)
EdekT oT HamaneHue Ha GUHAHCOBUA Pe3y/TaT 3a AAHDBYHU LeNun 117 160

TeKyLy, pa3xop, oT 4aHbLM BbpXy A0X0A4a - -




®uHaHcoBM aKkTMBM A/l 22
MexXaguHeH nHansnayaneH GUHaAHCOB OTYET
30 toHun 2025 T.

17. Aoxopa Ha aKkuumA

OCHOBHWAT J0X0A, Ha aKLMA € U3YMCIeH, KaTo 3a YNC/IUTEN € U3MO0/I3BaHa HeTHaTa nedanba, nogsexadla
Ha pasnpegeneHue mexkay akumoHepuTe Ha [pyecTsoTo.

CpeaHo npeTerneHnaT 6poit akumumn, M3noi3BaH 3a U3UMCAABAHETO HAa OCHOBHUA A0XO0A, Ha aKLMA, KaKTo U
HeTHaTa neyanba, noanekalla Ha pasnpedeneHVe mexay npuTeratenute Ha O6UMKHOBEHM aKuun e
npeacTaBeH KakTo cne/Ba:

30.06.2025 30.06.2024
Mevyanba, noanexala Ha pasnpegeneHue (B n..) 1142216 1505 404
CpeaHo npeterneH bpow akumu 1100 000 1100 000
OcHoBeH poxopa Ha akuuma (B N1B. 3a aKuuA) 1,04 1,37

18. CAenku cbc CBbpP3aHM ML Npes nep1oaa

CBbp3aHUTe MLA Ha [pyrKeCcTBOTO BKAOUYBAT COBCTBEHNUNTE, AbLLEPHN NPeANnpPUATUA, APYXKECTBA MNOA,
06U, KOHTPOA W KNOYOB YNPaBAEHCKM NepcoHan. AKO He e M3PUUYHO YNOMEHATO, TPaH3aKUMUTE CbC
CBbP3aHM ML He Ca U3BbPLUBAHW NPU crlieunanHu ycnosus. AbliepHoTo apyecTso ,Mpaim JInsmHr”
EOO/L e conmpapeH ANbXKHUK No 6aHKOBMA 3aeM Ha [py»KeCTBOTO, KAaKTO U € yupeamno 3asor Bbpxy
TbProBCKOTO NpeanpuATUE B N0A3a HAa Cbluma 3aemogarten. He ca npeaoctaBaHM UAM NOJyYaBaHU Apyru
rapaHumm.

18.1. Cpenku c AbLLepHU NpeanpuUATUA

30.06.2025 2024

‘000 ns. ‘000 ns..

Mpuxoam oT Anxsmn 170 846
Mpuxogmn oT ANBUAOEHT 1174 2 397
BbpHaTh 3aemu OT AbLLEPHO NpeanpuaTue 381 761
MonyyeHu 3aemmn 171 327
BbpHaTh 3aemMu Ha AblLiepHO NpeanpusaTue (203) (650)
MnaTeHn NMXBU NO NONYYEHU 3aEMMU (171) (342)
Mony4yeHn aBaHCOBO NPeBEAEHN CYMM OT AbLLEPHO NpeanpuaTme - 332
MonyyeHu ycnyru (15) (33)

18.2. Cpenku ¢ Kno4oB ynpaB/eHCKU NepcoHan

KntouoBuAT ynpasneHCKn nepcoHan Ha [ py»KecTBOTO BKItOUBA YieHoBeTe Ha CbBeTa Ha AnpeKktopute. He
Ca U3nalaHn Bb3HarpaXaeHua Ha Ka4oBUA ynpaBaeHCcKM nepcoHan npes 2024r. n npes 2023r.

18.3. Cpenku cbc cobcTBeHUUMU

30.06.2025 2024

‘000 nB. ‘000 ns.

MNpenocTtaBeHn 3aemu (1441) (9 908)
Mpuxogun oT AnMXBK 853 1606

18.4. Cpenku c npegnpUATUA Nog 061 KOHTpON

30.06.2025 2024

‘000 nB. ‘000 nB..

BbpHaTth 3aemu - 34

Hauucnenn nuxsu - (1)
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19. Pa3yeTu cbc CBbP3aHU IMLLA B KPad Ha nepuopaa
30.06.2025 31.12.2024
‘000 ns. ‘000 ns.
Hetekywiu B3emaHus orT:
- AblepHo npeanpuatue - 77
06,0 HeTeKyLw M B3eMaHUA OT CBbp3aHu nua - 77
30.06.2025 31.12.2024
‘000 ns. ‘000 ns.
TeKyLw¥ B3emaHu1A OT:
- cobcTBEHMUUTE 45 534 44 996
- AblLEepHU npegnpuAaTna 469 784
- ApYrv CBbP3aHM Anua nog o6y KOHTpON - -
06,0 TeKyLw M B3eMaHUA OT CBbp3aHU nua 46 003 45 780
06,0 B3eMaHUA OT CBbP3aHU IMUaA 46 003 45 857
TeKyLwM 3aA4bIKEHUA KbM:
OblUepHO nNpeanpuatne 8 502 8 862
06,0 3aabMKeHUA KbM CBbp3aHM Mua 8 502 8 862

Kbm 30.06.2025 r. B3emaHuATa OT AbllepHoTo npeanpusatue ,Mpaim nusmur’ EOOL B pasmep Ha 469
xun. ne. (2024 r.: 784 xun. NB.) ca Bb3HUKHAAWN MO AOrOBOP 3a TPUCTPAHHA Lecus. 3aembT ce noracaAsa
Cbl/IaCHO NoracuTeneH NaaH ¢ KpaeH cpok 2027 r. [LoroBop®bT € CKAKYEH C Na3apeH INXBEH NPoLeHT. Bbe
BPb3Ka C LeanpaHnTe B3eMaHUA B N0A3a Ha [py*KeCcTBOTO e yuypeneH MbpBu NO pes 3as0r, No peaa Ha
303, BbpXy TbProBCKOTO NpeAnpusaTUEe Ha AbLLEpPHOTO My ApyxecTso - ,Mpanm /lusmHr’ EOOL KaTo
CbBKYMHOCT OT MpaBa, 3aAb/KeHUs U GaKTMUYECKN OTHolleHuA, 6e3 npedaBaHe Ha ynpaBieHWETO Ha
npeAnpUATUETO U AbPXKAHETO HA MAaTeEPUATHUTE aKTUBM, BKIOYEHU B HETO.

Kbm 30.06.2025 r. B3eEMaHMATa OT cOBCTBEHMLM B pa3mep Ha 45 534 xun. ne. (2024 r.: 44 996 xun. nB.) ca
Bb3HWKHAAN MO AOroBOpP 33 HOBAUMSA M NO AOroBOp 3a 3aem. KpalHMAT CPOK 3a noracABaHe e CbOTBETHO
01.12.2025r. 1 28.10.2025r.

3aemuTe ca OTNYCHATU NPW Na3apHUN INXBEHU PaBHULLA U Ca 6e3 obesneyeHue.

Kbm 30.06.2025 r. pasmepbT Ha B3eMaHMATa OT CBbP3aHW AMLA € NOCOYeH HEeTHO OT KOopeKuuAa 3a
obesueHKa. HauncneHnte obesLeHKM Kbm Kpasa Ha nepuoga ca B pasmep Ha 3 856 xua. nB. PuckoseTe,
CBbpP3aHN CTE3N d)VIHaHCOBVI UHCTPYMEHTU U NONUTUKUTE NO YNpPaBAEHNETO UM, Ca OTPa3eHU B NOACHEHNE
233.

3aabarKeHMATa Ha [lpy*KeCcTBOTO KbM CBbP3aHM /M@ KbM OTYETHATA AaTa 06Lwo B pasmep Ha 8 502 xun.
NB. ca 06yCNOBEHM TbProBCKO 3a4b/IKEHME Bb3/M3ALL0 Ha 5 XMA.nB. M OT NoNyyYeH 3aem OT AbLLEPHOTO
ApyXecTBO B pasmep Ha 8 497 xun. NB. C KpaeH CPOK Ha noracaAsaHe npe3 2025 r. u nasapeH AMXBeH
npoueHT. 3aembT e HeobesneyeH.

20. be3HanuuHm caenku
Kbm 30 toHM 2025 r. [1py*KecTBOTO He e M3BbPLIBan0o 6e3HaINYHU CAENKMU.
21. YcnoBHU aKTUBU U YCNOBHU NacUBU

Kbm gataTa Ha U3roTBAHE Ha HACTOALLMA MEKANHEH nHgunsmayaneH (bMHaHCOB OTHET, ﬂ,DY)KECTBOTO He e
Nnoesio YC/I0OBHU 3a4b/1KEHUA VI/I/II]M AHTaXXUMEHTU.
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22, KaTteropuu ¢puHaHCOBM aKTUBM U NacuBMU
BanaHcoBuTE CTOMHOCTM HAa GMHAHCOBUTE aKTUBU M NACMBM Ha [py*KeCcTBOTO MoraT Aa 6baat
npeaCcTaBeHU B CIegHUTE KaTeropum:
DUHAHCOBU aKTUBMU MosacHeHne 30.06.2025 31.12.2024
‘000 ns. ‘000 ns.
[ bAroBu MHCTPYMEHTU NO aMOpPTU3UPAHA CTOMHOCT:
B3emaHunA oT cBbp3aHM anua 8,19 46 003 45 857
B3emaHunA oT HecBbp3aHM Anua 6,8 23673 23931
Mapu n napuyHu eKkBUBaNEHTH 9 10 341
69 686 70129
®drHaAHCOBM NacMBuU MoacHeHne 30.06.2025 31.12.2024
‘000 ns. ‘000 ns.
®MUHAHCOBM NAacMBU, OTYMTAHU MO aMOPTU3MPaAHA
CTOMHOCT:
baHKkoBM 3aemu 11 15078 16 243
O6AurauMoHHM 3aemm 11 25082 25099
TbproBCKU M ApYru 3a4baKeHna 122 290 342
3a4b/IKEeHNA KbM CBbP3aHN AMLa 19 8 502 8 862
48 952 50 546

BurKTe nosicHeHue 4.8 3a MHPOPMALMA OTHOCHO CHETOBOAHATA MOJIMTUKA 33 BCAKA KaTeropmsa GUHaHCOBM
WMHCTpymeHTU. OnncaHne Ha NOJIMTMKATa U LenuTe 3a ynpaB/ieHne Ha pucka Ha [py»KecTBOTO OTHOCHO
$UHAHCOBUTE UHCTPYMEHTU € NPeACTaBeHO B NoAcHeHue 233.

23. Puckose, cBbp3aHu ¢ PUHAHCOBUTE UHCTPYMEHTHU

[pyXecTBOTO € M3N0KEeHO Ha PasNMYHM BUAOBE PWUCKOBE MO OTHOWEHME Ha ¢UHAHCOBUTE CM
WMHCTPYMeHTU. Hali-3Haunmute GpUHAHCOBM PUCKOBE, Ha KOWUTO € M3N10XKeHo [pyKecTBoTo, ca nasapeH
PUCK, KPeAMTEH PUCK U IMKBUAEH PUCK.

YnpaBieHMEeTO Ha PUCKa Ha [py»KecTBOTO ce ocbLiecTBABa OT CbBeTa Ha AUpeKkTopuTe U U3nbaHUTENHUA
AUPEKTOop.

o [lasapeH puck

Bcneacrsme Ha M3NOA3BAHETO Ha d)MHaHCOBVI MHCTPYMEHTU [py*KeCTBOTO € N3/I0XKEHO Ha na3apeH pPUCK
N NO-KOHKPETHO Ha PUCK OT MPOMEHN BbB BaZlyTHUNA KYPC, IMXBEH PUCK, KAKTO U PUCK OT NPOMAHATA Ha
KOHKPETHU LeHU, KOETO Ce Ab/1XKN Ha onepaTuBHATA U d)MHaHCOBaTa AemHOCT Ha [pyxecTBOTO.

e BanyTteH puck

BanyTHUAT PUCK € PUCKBLT, NPU KOMTO CTOMHOCTTA Ha GUHAHCOBUTE MHCTPYMEHTM e ce NPOMEHA B
CNeacTBMe Ha NPOMEHM BbB BanyTHUTE KypcoBe. [py:KecTBoTo onepupa B Penybauka Bwbarapwus.
OnepaununTe Ha [lpyKecTBoTO ca B 6barapcku nesa u/mam eepo. C uen HeyTpanmsnpaHe Ha BaNyTHUA PUCK
CK/IIOYEHUTE [0rOBOPYU C KIMEHTU Ca BbB BaNyTa, CbOTBETCTBALLA Ha Ta3Wn NO AOrOBOPUTE 3a NPUBANYAHE
Ha cpeacTBa (peduHaHcHpaHe).

e JInxBeH pUCK

JINXBEHMAT PUCK € PUCKDBT, NPU KOMTO CTOMHOCTTA Ha PUHAHCOBUTE MHCTPYMEHTU Le ce MPOMEHHA
BCNEACTBME HA MPOMEHM Ha Ma3apHUTE JIMXBEHU MPOLEHTU UM SIMXBEHUTE Pa3xoau U NPUXOAN Ha
WHCTPYMEHTUTE C NPOMEH/IMBA /IMXBA MOFaT Aa Ce NMPOMEHAT Nopaan NPoOMeHu B M3bpaHua 3a Hasa
NPOLEHT.

Monutmkata Ha [py»KecTBOTO € HacoyeHa KbM MWHUMWU3UPAHE Ha JIMXBEHMA PUCK MPU AbATOCPOYHO
¢dumHaHcmpaHe. Kbm 30 toHKW 2025 1. n 31 aekempu 2024 1. [1py*KecTBOTO € U3/10XKEHO Ha PUCK OT NPOMSAHA
Ha Na3apHUTE INXBEHM MPOLEHTU, TbIA KaTO MMA 334b/IKEHUA U B3EMAHUA C NPOMEH/INB INXBEH NPOLLEHT.
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PbKOBOACTBOTO Ha APYXECTBOTO BHMMATE/HO CNeAn Pa3BUTUETO Ha JINXBEHUTE NPOLLEHTM, KOUTO moraTt
[la OKakaT BAMAHME BbPXy NAapUYHUTE MOTOLUM Ha [py»KecTBOTO, U € B FOTOBHOCT 3a NpeanpuemaHe Ha
Xe4sKMpalm onepaumm, ¢ uen MMHUMWAN3NPaHe Ha HeraTMBHUA edeKT OT NoBULIABAHETO Ha IMXBEHUTE
NPOLEHTH.

o KpeguteH puck
OTYNTAHETO, OLLEHKUTE N NPEOLEHKMUTE HA GMHAHCOBUTE MHCTPYMEHTU CE M3BBLPLUBAT B CbOTBETCTBME C
M3nckBaHmAaTa Ha MCPO 9.

®PUHAHCOBUTE MHCTPYMEHTU Ha [py»KeCTBOTO BKAOYBAT NAPUUHMN CPeacTBa B 6poli n No 6aHKOBU CMETKH,
nosayvyeHn OAHKOBWM 33aeMM, KPATKOCPOUHW B3EMAHUA W 33a4b/XKEHMA, AbAFTOCPOYHM B3EMAHUA U
3a4b/KeHUA. PbKOBOACTBOTO Ha [lpY)KecTBOTO CYMTa, 4Ye cnpaBeg/inMBaTa LeHa Ha ¢uHaHcosuTe
WMHCTPYMEHTU e 6n3Ka Ao 6anaHcoBaTa UM CTOMHOCT NOPaaM TEXHUA XapaKTep M yCA0BUA.

LpyKecTBoTO nNpefocTaBA KpeauTHU nepuoamn no A0roBopu 3a NApPUYHKM 3aemMn A0 efHa M Hag efHa
rogmHa Ha KIMEHTU C p,o6pa KpeaguTtHa penyTtauuAa.

®PUHAHCOBUTE aKTMBM, OTYMTAHN MO aMOPTM3NPAHA CTOMHOCT, NPeAOoCTaBEHUTE 3aeMU, TbPFOBCKUTE U
APYrY B3eMaHUA nogaeskaTt Ha U3MCKBaHUATa 3a obesueHKka Ha MCPO 9.

[py»KecTBoTOo Npuiara onpocTeH NoAxoa 3a NPU3HaBaHEeTo Ha O4aKBaHUTE KpeaUTHU 3arybu 3a TbProBCKU
W ApYyrM B3emMaHus, B CbOTBETCTBME C U3NCKBaHMATA Ha MC®O 9. Mo oTHoWeHMe Ha npeaocTaBeHUTe
3aeMu, PbKOBOACTBOTO W3BbPLUBA Mpernes Ha uMHAMBMAyanHa 6asa M oueHABa Aanu CbllUecTBYBa
CbLLECTBEHO YyBe/NMYEHME Ha KPeAWUTHWUA PUCK cined MbPpBOHAYasHOTO Mpu3HaBaHe Ha ¢uHaHCoBUTE
aKkTmeu. [lpy>KecTBOTO NpM3HaBa O4aKBaHW KpeauTHU 3arybu B pa3mep, paBeH Ha OYaKBaHUTE KpeauTHU
3arybu 3a 12 meceua Kbm OTYETHaTa AaTa WAM OYaKBaHW KpeauTHW 3arybu B pasmep, paBeH Ha
OYaKBaHUTE KpeauTHU 3arybu 3a Lensa CPoK Ha MHCTPYMEHTA B 3aBUCMMOCT OT MHAMBMAYaHATa OLEHKa
Ha BCEKM aKTUB.

MpunaraHeTo Ha MOAEeNa Ha OYaKBaHUTE KpeauTHM 3arybu Ha MCPO 9 Boau [0 NO-PaHHOTO NPU3HaBaHe
Ha KpeauTHUTE 3arybu 3a CbOTBETHUTE aKTUBM U A0 YBeAnYeHMe Ha obesLeHKuTe.

AKO KbM OTYETHATa AaTa KPeAUTHUAT PUCK HA GUHAHCOB MHCTPYMEHT HE Ce € YBENMYMA 3HAYMTE/THO Clea,
NbpBOHaYaAHOTO Npu3HaBaHe (| ¢asa), [pyKecTBOTO OLLEHABA KOPEKTUB 3a 3arybu 3a To3n ¢uHaAHCOB
WHCTPYMEHT B pa3mep, PaBeH Ha OYaKBaHMTE KpeamuTHM 3arybu 3a 12 meceua. J/InxeaTa Npu TakuBa
WHCTPYMEHTM NPOABANKABA fa CEe U3UYNCAABA BbpXy BpyTHaTa OTYETHA CTOMHOCT.

AKO KbM OTYETHATa AaTa KPeAUTHUAT PUCK Ha PUHAHCOB MHCTPYMEHT Ce € YBE/IMYMA 3HAYUTENIHO Ceja,
NbpBOHAYaIHOTO NPU3HaBaHe, [Jpy*KecTBOTO OLLEHABA KOPEKTMB 3a 3arybu 3a T03n GUHAHCOB MHCTPYMEHT
B pa3smep, paBeH Ha O4YaKBaHWUTE KPeaMTHM 3arybu 3a Lennsa KMBOT Ha MHCTPYMeHTa. JIxeaTa Npw Takmea
WMHCTPYMEHTU NPOAbAXKABA A3 Ce M3YMCAABA BbPXy BpyTHaTa OTYETHA CTOMHOCT.

Mpy $MHAHCOBM aKTUBM C KpeauTHa obesleHKa, [py»KecTBOTO OLeHsABa KOPEKTUB 3a 3arybu 3a Tosu
GUHAHCOB MHCTPYMEHT B pasmep, PaBeH Ha O4YaKBaHUTE KpeguTHM 3arybu 3a Lenva KUBOT Ha
WHCTPYMeHTa. J/InxeaTta ce U34ncisBa BeYe BbPXy HETHATa OTYETHA CTOMHOCT.

PUHAHCOB aKTMB € C KpeauTHa O6e3LJ,EHKa, KOrato Ca HaCctbnuan egHo Uan noseye cvbutmna, OKa3Ballu
HE6}13FOI'IpV|ﬂTHO B'b3p,el7|CTBlfle BbpXy O4YaKBaHUTE 6bp,eu.|,14 NapunyHnN NOTOUUM OT TO3U d)MHaHCOB adKTUB.
KaTto gokasartencrso 3a KpeautHata o6e3u,eHKa Ha d)MHaHCOB dKTUB MOraT Aa Nocnyxat Ha6ﬂIOAaBaHM
AaHHWU 3a chegHute cbbuTtUA:

1. 3HauuTenHo d)VIHaHCOBO 3aTpygHeHMe Ha ANbXKHUKA,
2. HapylwaBaHe Ha A0TroBOP KAaTo HEU3NBb/IHEHNE NN NPOCPOYNE,;

3. ApPYyXecTBOTO, MO MKOHOMUYECKN NN JOTOBOPHN NPUYNHU, CBBP3aHU C d)MHaHCOBOTO 3aTpyaAHeHue Ha
ONbXHUKa, NPaBU OTCTbIKa, KAaKBATO He 6u HanpasWa0 Npu Apyru O6CTOFITe}'ICTBa,'

4. cTaBa BEPOATHO, Y€ K/IMEHTHLT Le 6'b£|,e 06ABEH B HECLCTOATENHOCT MU e noanexun Ha gpyro
q)MHaHCOBO 034paBABaHE;
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5. M3ye3BaHe Ha aKTMBEH na3ap 3a To3u GMHAHCOB aKTUB 3apaan GUHAHCOBU 3aTPYAHEHUA; NN

6. MAN NMbPBOHAYA/NHO Cb3AaBaHe Ha (GUHAHCOB aKTMB C FONAM OTOMB, KOWTO OTPa3snBa MOHECEHU
KpeauTHW 3aryom.

Moe Aa He e Bb3MOXKHO Aa ce naeHTudunumpa eaguHUYHO, CaMoCTOATE/IHO CbbUTME; BAOLLIABAHETO Ha
KPeauTHUA PEeNTUHT Ha GUHAHCOBUS aKTUB MOXKE Aa € NMPUYMHEHO MO-CKOPO OT KOMBUHUPAHUA edeKT Ha
HAKOJIKO CbOUTUA.

AKo npes npeaxoAHusa oTyeTeH nepuwog [LpyKecTBOTO € OLEHUIO KOPEKTWUB 3a 3arybu 3a ¢uHaHCOB
WHCTPYMEHT B pa3Mep, PaBeH Ha 0OYaKBaHWUTE KpeauTHM 3arybu 3a Lenuns CPoK Ha MHCTPYMEHTA, HO KbM
TeKyllaTa OTYETHA AaTa ce Onpeaeny, Ye KpeauTHUA PUCK e HaManaa 40 MbpBOHAYasHaTa CU CTENEH,
obe3leHKa ce HaunCAABa B pa3mep, PaBeH Ha O4aKBaHUTEe KpeauTHM 3arybu 3a 12 meceua KbM TeKyLlaTa
oTYeTHa AaTa.

[pyKecTBoTO NpM3HaBa B neyanbaTta unm 3arybata — Kato nevyanba unm 3aryba ot obesueHka, pasmepa
Ha OYaKBaHMWTE KpeauTHU 3arybu (Mnm obpaTHO Bb3CTaHOBABAHE), HeObXoAMM C ornepn obesueHKaTa aa
6bae NpupaBHEeHa KbM OTYEeTHaTa AaTa Ha cymaTa, KoaTo Tpsabsa ga 6bae npusHaTa B CbOTBETCTBUE C
MC®O 9.

° OI'IpELI,EI'IﬂHe Ha 3HAYNTENHO yBENYEHUE HA KPEONUTHUNA PUCK

,®unHaHcoBn akTMBM” ALl M3nNOA3Ba CUCTEMa 33 OLEHKa Ha KpeauTHMA PUCK Ha cBouTe
KpeauTtonoayyatenu. Cuctemara BKk/ItoUBa HabaogeHWe U OLeHKa Ha peavua GUHaAHCOBM U HeDUHAHCOBK
nokasatenu. OueHKaTa Ha KPeauUTHUA PUCK ce M3BbpluBa Ha 6asa pUMHAHCOBM OTYETU U Ha/NUYHa
MHbOpPMaUMA 3a KOHTpareHTa. M3uncnasaT ce GUMHAHCOBM NOKa3aTe N, KOUTO ce oLeHABaT. Kbm oLeHKaTa
Ha ¢UHaHCOBUTE NOKasaTenu ce 4ob6aBAa M OLEHKa Ha HepUHaHcoBaTa MHPOPMALIMA 32 KOHTPareHTa u ce
naBa pelTUHr (oT A go E, kKato A e Ha-a06bp, E Hall-HUCHK U R 3a HEOBCAYKBaHM eKCNo3uLMn, UMaLLn
npocpoune Hag 90 AHU U NpeKpaTeHn aorosopu). OnpeaenaHeTo Ha PerTUHra ce M3BbPLIBA B MOAY,
0406peH oT pbKoBoACTBOTO. OLleHKaTa Ha PelTMHra CbAbPrKa CblLO onpeaesieHne Aanu MMa BaollaBaHe
Ha KpeauTHUA PEeNTMHF, CbOTBETHO 3HAUYMTENHO YBEe/AMYEHME Ha KpeauTHUA PUCK CIPAMO
MbpPBOHAYaNHOTO NpU3HaBaHe Ha GUHAHCOBUA NHCTPYMEHT.

OueHKaTa Ha KpeauTHUA PeWTUHr CAy»KM 33 6asa 3a onpeaensHe Ha BEPOATHOCT 33 HeM3MmbjHeHue
(probability of default/PD).

3a onpeaensHe Ha BEPOATHOCT 3a HemanbaHeHMe (PD) ce nsnonseat gaHHM oT bbarapcka HapoaHa baHka,
KaKTO U gpyrn HagexaHn nstoyHnumn, OoTHOCHO CbOTHOLLEHMETO Ha HeO6CJ1y)KBaHVI KpeanTn KoM O6LLI,MFI
noptdeinn oT KPpeaAnTM Ha HaLLMOHANHO HMBO. PbKOBOACTBOTO NpPUeMa, Ye ToBa CbOTHOLLEHME € BaINAHO
MPW KOHTpareHTU ¢ Hal-HUCbK penTuHr (E) M cnepsa 4a ce KOpUrMpa NPM KOHTPAreHTU C No-BMCOK
KpeauTeH PeUTUHT, KaKTO U B pe3ynTaT Ha Apyra Ha/nyHa, HagexaHa nHbopmaums.

PD-npomsAHaTa e egHaKBa MeXA4y BCEKU ABa CbCeAHWU PEUTUHIa U ce paBHABA Ha 2%. M3KkatoueHne npasu
perTuHr R (3a HeobcnyKBaHM eKCno3nLmm).

Kbm BcAKa oTyeTHa para ,D,DY)'KECTBOTO oueHABa Aan KPeEAUTHUAT PUCK Ha HSIKOW OT d)VIHaHCOBMTe
UHCTPYMEHTU B UHONBUAYANTHNA OTHET 3a d)MHaHCOBOTO CbCTOAHME, NONadallin B obxsata Ha MCPO 9 ce
€ yBe/Indnn 3Ha4YnTenHo cnen NbpPBOHAYA/THOTO MPU3HABaHeE. I'IpM OLl€HKAaTa Ceé OT4YUTa NpPOMAHAaTa B
PUCKa OT HaCTbMNBaHe Ha HeuU3Nb/IHEHME Npe3 OYaKBaHUA CPOK Ha d)VIHaHCOBVIH UHCTPYMEHT, a He
NPOMAHATa B Ppa3mMepa Ha O4aKBaHUTeE KpeaUTHU 3ary614. Tas3un oueHKa ce M3BBPLLUBA, KATO ce onpeaens
PUCKa OT HaCTbMNBaHe Ha HENU3MNb/IHEHNE NO CI)VIHaHCOBMﬂ UHCTPYMEHT KbM OTHETHATA AaTa U KbM [aTaTa
Ha MbpBOHAYA/ZIHOTO MNpPU3HaBaHe, W B3eMa Nnpeasng pPa3ymHata U aprymeHTupaHa MHd)OpMaLJ,Mﬂ,
AOCTbMHa 6es M3BbplWBaHE Ha WU3AUWHWU pasxoaun WUAN YCUIUA, KOATO yaoCToBepABa 3HAYUTENIHO
yBe/iInd4eHne Ha KpeautHnAa puUCK cneg NbpBoHAYa/IHOTO NPU3HABaAHE.

Mo:Ke ga ce npueme, Ye KPeAUTHUAT PUCK Ha AageH GUHAHCOB UHCTPYMEHT He ce e YBeNNYUA 3HAYUTENHO
cNep, MbpPBOHAYa/HOTO MpPU3HaBaHe, ako 6bAe YCTaHOBEHO, Ye (GUHAHCOBUAT MHCTPYMEHT € C HUCHK
KpeauTeH PUCK KbM OTYeTHaTa AaTa (perTuHr A).
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Mpyv HanMune Ha pasymHa W aprymeHTMpaHa WHpopmauma 3a b6baewm nepuoam, AocTbnHa 6es
M3BbPLIBAHE Ha U3NIULLHKW Pa3X0au UK YCUAKSA, Tasu MHGOPMaLMA ce M3M0A3Ba 3ae4HO C MHbopMaLmATa
3a npocpoyne, KoraTo ce onpegens Aanuv KPeauTHUAT PUCK Ce e YBeNWYUA 3HaAYUTeNHO Crej
MbpPBOHAYaIHOTO NPU3HaBaHe.

KoraTto obaye He e Bb3MOKHO Aa ce ocurypu MHbopmMaums, KOATO Kacae No-CKopo 6bAeLoTo pa3BuTHE,
a He cTaTyca No OTHOWEHMEe Ha npocpoumaTa (Ha WHAMBMAYAsSHA WM KONEKTMBHAa OCHOBa), 6e3
M3BbPLUBAHE HA M3/IMWHKU Pasxogu UAU ycunus, [pyXKecTBOTO MOXKe [a M3non3Ba MHPopmauma 3a
npocpouve, 3a ga onpeaenn Aaav € UMano 3HAYUTENIHO YBe/NMYEHWE Ha KPeauTHWUS PUCK crep,
MbpPBOHAYA/IHOTO NPM3HABaHe.

He3aBMCMMO OT HauMHa, NO KOWTO [ py*KECTBOTO OLeHABA 3HAUYUTENIHOTO YBE/IMYEHME HA KPEAUTHUS PUCK,
cbluecTByBa 060puMa Npesymnuma, Ye KPeauTHUAT PUCK Ha GUHAHCOB aKTUB CE € YBENNYN 3HAUUTENTHO
cnep NbpBOHAYaHOTO NPU3HaBaHe, KOraTo NPOCPOYMETO MO A4OTOBOPHMUTE NAALWAHUA HaaXBbPAA 30 AHK.
Tasu npesymnuma moKe ga ce obopu, ako pasnosara C pasymHa M aprymeHTMpaHa uHdopmauus,
[OCTbNHa 6e3 N3BbPLUBAHE Ha U3/TMLLHKN Pa3Xoan UM YCUAUA, KOATO YA0CTOBEPABA, YE KPeOUTHUAT PUCK
He ce e YBEe/NYU/ 3HAUMTENHO c/el, MbPBOHAYa/NHOTO MNPM3HABaHE, BLMPEKU Ye MPOCPOYMETO Mo
[OroBOPHUTE NAawaHna Haaxebpasa 30 gHKU. AKo [pyKecTBOTO ONpeaenu, Ye e Haauue 3HaYUTesHO
yBe/MYEHME Ha KPegUTHUA PUCK Npean NPOoCPOUMNETO NO AOrOBOPHUTE NAALLaHNA Aa HaaxBbpan 30 aHu,
oboprmaTa npesymnuua He ce npunara.

N34ymcneHme Ha pa3mepa Ha O4aKBaHUTE KpeanTHn 3ary6M

OuaKBaHUTE KPeauTHM 3arybu ce M34MCcaIABaT KaTo OTYETHATA CTOMHOCT, KOATO e 6bae 3arybeHa npes
MBOTa Ha UHCTpymeHTa (LGD), ce npeTernn no BepoATHOCT 3a HensnbaHeHne (PD) cboTBETHO UM 33
cneapawmte 12 meceua, UM A0 Kpas Ha XXMBOTA Ha MHCTPYMEHTA B 3aBMCMMOCT OT ¢dasaTa. 3a ueauTe Ha
OLLeHKaTa Ha OYaKBaHWUTE KpeauTHU 3arybu, onpeseneHnAT o4akBaH HeZoCTUN No naawaHus Tpsbea aa
OTpa3fABa OYaKBaHUTE MAPMUYHK NOTOLUM OT 06Ee3NeYeHNETO U APYIM Bb3MOXKHM NapUUYHN NOTOUM, KOUTO
Ca 4aCT OT OOrOBOPHUTE YC/IOBMA WM He Ca OTAENHO npu3HaTM. O4vyaKBaHUTE MNAPUYHM MNOTOUM OT
obesneyeHne ce 6asmnpaT Ha oLeHKa Ha obe3neyeHMETO, KAaTo Tasn OLEHKA Ce HamansBa C Len ga ce
npeaBuamM peseps 3a pasxogm No peanmsaumata Ha obesneyeHneTo. PbKoBoACTBOTO Npmema Tabamua ¢
NPOLEHTU 3a Te3n pesepBu cnopes, Buaa Ha obesneyeHneTo, Kato TabamuaTa cnepBa Aa ce nperiexaa
OT PbKOBOACTBOTO 33 aKTya/IHOCT Npe3 BCEKM OTYETEH Nepuoa.

[py»KecTBOTO Npu3HaBa B UHAMBUAYANHUA OTYET 3a nedyanbaTta mam 3arybata u apyrua BceobxBaTeH
[0X0[ KaTo nevyanba uau 3aryba ot obesueHKa, pasmepa Ha o4akBaHUTE KpeanuTHU 3arybm (unm obpaTHo
Bb3CTaHOBABaHe), HEO6XOAMM C Or/1ef, KOPEKTUBDHT 3a 3arybu aa 6bae NpupaBHEH KbM OTYETHaTa AaTa Ha
cymara, KoaTo TpsabBa aa 6bae npusHaTta B cboTeeTcTBre ¢ MCHOO 9 PUHAHCOBU MHCTPYMEHTH.

Kbm 30.06.2025 r. JpyKecTBOTO NpM3HaBa B MEXAUHHUA UHAMBMAYaANEeH GMHAHCOB OTYET HeTHa 3aryba
OT 06e3LeHKa Ha GMHAHCOBU MHCTPYMEHTU B pasmep Ha 726 xuA./B.

MoandoumumnpaHm GUHAHCOBU aKTUBMU

AKO A0rOBOPHUTE MAapUYHM NOTOLM Ha d)VIHaHCOB aKTMB ca bunu npeanoroBopeHun nan MO,EI,M(I)MLI,MpaHM n
d)MHaHCOBMﬂT dKTUB HE € OTNUCaH, Ce NnpaBu oueHKa Aa/In € HaCTbNn10 3HAYNUTENNHO yBE/IMYEHUNE Ha
KPpeaAnUTHMA PUCK Ha d)VIHaHCOBMﬂ UHCTPYMEHT, KaTO CbNOCTaBA:

1. puCKa OT HacTbMBaHe Ha HeW3Mb/JHEeHWEe KbM OT4YeTHaTa JaTa (Bb3 OCHOBA Ha MOAMOUUMPAHUTE
[LOrOBOPHM yCN0BUA); U

2. pYCKa OT HaCTbNBAHE Ha HEM3MbJ/IHEHWE KbM AaTaTa Ha MbPBOHAYa/IHOTO NPM3HaBaHe (Bb3 OCHOBA Ha
NMbpPBOHAYaIHUTE, HEMOAMOULMPAHUN LOTOBOPHW YCOBUSA).

OI'IpOCTeH noaxon 3a TbPproBCKM B3e€mMaHUA U akKTUBU NO 40roBop
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[py»KecTBoTO BMHArM OLLEHsIBa KOPEKTUB 3a 3arybun B pasmep, paBeH Ha OYaKBaHUTE KPeauTHU 3aryou 3a
LLesiMa CPOK Ha MHCTPYMEHTA 3a TbProBCKM B3€MaHMA MAM aKTUBU NO A0roBOP, KOUTO NMPOM3TUYAT OT
caenku, nonagatim B obxsata Ha MC®PO 15, n KouTo:

1. He CbAbPKAT CbHLLECTBEH KOMMOHEHT Ha ¢MHaHcUpaHe (MM, Korato ce npwaara MPaKTUYecKu
uenecbobpasHa MApPKa 3a IOFOBOPU CbC CPOK OT efiHa roAuHa UK No-KpPaTbK) B cboTBeTcTBNe ¢ MCHO
15; nan

2. CbAbPrKAT CbLWECTBEH KOMMNOHEHT Ha PpUHaHCMpaHe B cboTBeTcTBUE ¢ MCDO 15, ako [pyrKecTBOTO €
n3bpano KaTo CBOA CYETOBOAHA MOJIUTUKA Aa U3MepBa KOPEKTMB 3a 3arybu B pasmep, paBeH Ha
OYaKBaHWUTE KpeaMTHM 3arybu 3a Lenma CPOK Ha MHCTPYMeHTa. Tasn c4eToBOAHA NOIUTUKA Ce nNpuaara 3a
BCUYKM NMOAO0BHN TbProBCKM B3eMaHMWA. U/UAK aKTUBK NO A0roBop.

OugeHsBaHe Ha OYaKBaHM KpeanuTHU 3arybum

[pyKecTBOTO OLEHABA OYaKBAHUTE KpeaMTHM 3arybu no pMHAHCOB MHCTPYMEHT TakKa, Ye a b6bae B3eTa
npeasua;

1. cymarta, onpegeneHa 6e3npucTpacTHO M npeTerneHa Ha 6a3aTa Ha BEPOATHOCTTa Ype3 OLleHABaHe Ha
ob6xBaTa Ha Bb3MOXHUTE pe3ynTaTtu;

2. CTOMHOCTTA Ha napuTe BbB BPEMETO, U

3. pasymMHaTa W aprymeHTUpaHa MHPopmaumAa, AOCTbNHA 6e3 U3BbPLUBAHE Ha M3JIMLIHU Pasxoau WM
YCU/IMA KbM OTYeTHaTa [JaTa, 3a MMHaAM CbOUTUA, TEKyLM YCOBUA WM MPOrHO3MpaHuTe b6baelum
MKOHOMMYECKN YCNOBUA.

KoraTo ce ouUeHABaT O4aKBaHMTE KpeauTHM 3arybu, He TpAbGBa HenpemMeHHO fAa ce onpenens BCEeKM
Bb3MOXeEH cueHapuit. OTunTa ce obade puUcKa UM BEPOATHOCTTA OT Bb3HMKBAHETO Ha KpeanuTHa 3aryba,
KaTO Ce pasrfe/a KakTo Bb3MOXHOCTTa [a Bb3HUKHE KpeauTHa 3aryba, Taka U Bb3MOMKHOCTTa 3 He
Bb3HMKHE TaKaBa, JOPU aKo Bb3MOMKHOCTTA OT Bb3HUKBaHE Ha KpeauTHa 3aryba 1a € MHOrO HUCKa.

MaKCUMManHUAT CPOK, KOMTO ce B3ema npeasu Npu OLLEHABAHETO Ha OYaKBaHUTE KpPeauTHM 3arybu, e
MaKCMMaNHUAT CPOK Ha AoroBopuTe (B T.4. ONUMM 33 yAb/KaBaHe), Npe3 KOUTO npeanpuaTUeTo e
W3/10’KEHO Ha KpeauTeH PUCK.

Ob6e3neyeHun

Kbm 30.06.2025 r. 1 kKbm 31.12.2024 r., JpyKeCcTBOTO € HAaNpPaBW/IO OLEHKA Ha KpeauTHUA PUCK Ha
B3eMaHEeTO CM OT AbLLEePHOTO NpeanpuATue.

TecTbT, M3BbPLWEH BbPXy OpPyTHAaTa OTYETHA CTOMHOCT HA WHCTPYMEHTa, MOKa3Ba NbjHaTa My
06e3neyeHoCT, MopPaay KOETO He Ce Halara KOPEKTUB 33 KPeAUTHU 3arybu 3a T03M GUHAHCOB UHCTPYMEHT.

OTyeTHaTa CTOMHOCT Ha B3eMaHMATA, 3a KOMTO MMa HauncaeHa obesLieHKa e nNpeacTaBeHa B Tabavuata
no-gony:

30.06.2025 31.12.2024

‘000 nB. ‘000 ns.

B3emaHuA OT cBbp3aHM Nnua (Npean obesueHKa) 49 859 49 626
B3emaHuA OT HecBbp3aHM Anua (Npeaun obesueHKa) 25755 25374

75614 75 000
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CTOMHOCTTA Ha B3eMaHMATA, KOUTO HE Ca HATO NPOCPOYEHN, HUTO 0be3LEeHEHMU, € NpeacTaBeHa B ciedHaTa
Tabnuua:

30.06.2025 31.12.2024

‘000 nB. ‘000 ns..
B3emaHuA OoT cBbp3aHM Anua 469 861
469 861

B Tabnuuarta no-aony e npeAcTtaBeH Bb3PacTOB aHaAN3 Ha B3EMaHMUATA, KOUTO Ca NPOCPOYEHMU, HO He ca
obesueHeHun:

30.06.2025 31.12.2024

‘000 ns. ‘000 ns.

MpocpoueHun go 30 gHu 311 121
MpocpoueHu ot 31 go 60 gHu 8 8
MpocpoueHun ot 61 o 90 gHu - 8
MpocpoyeHn Hag 90 aHK 424 242
743 379

e JIMKBMAEH PUCK

JIMKBUOHWAT PUCK € CBBP3aH C AOroBapsHe Ha GUHAHCMPAHE 3@ U3MbJIHEHWE HA 334 b/IXKEHUATA, CBBP3aHU
¢ PUHAHCOBUTE MHCTPYMEHTM.

PbkoBoacTBoTo Ha [lpy»KecTBOTO MOAAbpiKa AO0CTaTb4yHO CBOGOAHM MNAPUYHM HAAMYHOCTU C LUen
ocurypsisaHe Ha 6bp3a NMKBMUAHOCT.

Tekywu HeTeKkywin
M 1 H

30 1oHM 2025 T. [0 6 mecena ISKAY b U OrlAo> 3A 3
12 meceua roguHu roguHu
XWA. NB. XWA. NB. XWAn. nB. XWAN. NB.
3a4b/IKEHUs KbM BaHKM 1643 7 198 6 237 -
3agb/iKeHuUs No 06/ iMrauMoHeH 3aem 82 696 15 225 13085
TbproBCKU U ApYyrn 3a4bKeHnA 290 - - -
3aabaXKeHUA KbM CBbp3aHU Anua 33 8469 - -
Oo6uwo 2048 16 363 21462 13 085

Tekywm HeTeKkywm
31 pekemspu 2024 r. o 6 meceua Mexay 6 n Orlpos Haa 5
12 meceua roguHu roguHu
XWUN. NB. XUN. NB. XUAN. NB. XUAN. NB.
3a4b/XKeHNsa Kbm baHKK 1685 1643 12915 -
3aabaXKeHns no obanraumoHeH 3aem 692 603 20082 10 597
TbproBCKU M APYrK 3a4bKEHNA 342 - - -
3a4bAKEHNA KbM CBbP3aHU nnua 361 8 501 - -

0O6uo 3 080 10 747 32997 10 597
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24, OueHABaHe NO cnNpaBea/inBa CTOMHOCT
24.1. OueHABaHe NO cNpaBeA/iMBa CTOMHOCT HA PUHAHCOBU MHCTPYMEHTHU

dUHAHCOBUTE aKTUBU M MNACMBK, OTYMTAHM NO CNPaBeaINBa CTOMHOCT B MEXKANHHUA MHANBUAYANEH OTYET
3a PUHAHCOBOTO CbCTOAHME, Ca TPynMpPaHn B TPU HMBA CbobBpa3HO HepapxuaTa Ha cnpaseanmsaTta
ctorHocT. Tasu Mepapxua ce onpeaens Bb3 OCHOBA Ha 3HAYMMOCTTa Ha Bxogsallata MHbopmalms,
M3Mo/13BaHa MNpu onpeaenaHeTo Ha crnpasea/MsaTa CTOMHOCT Ha GUHAHCOBUTE aKTUBU U NACMBU, KaKTO
cnefBa:

- 1 HKMBO: Na3apHU LEeHM (HEKOPUTMPaHM) Ha aKTUBHM Na3apu 3a UAEHTUYHU aKTUBU UM NACUBK;

- 2 HMBO: BXOgAlLa UHbOPMALMA, Pa3NYHa OT Na3apHW LEHW, BKAOYEHU Ha HMBO 1, KOATO MoXKe
na 6bae HabnogaBaHa Mo OTHOLIEHME Ha AaZleH aKTUB WA NacuB, UK MPAKO (T. e. KaTo LieHK)
WJIN KOCBEHO (T. e. Ha 6a3a Ha ueHuTe); U

- 3 HuMBO: BxogAwa uHOOpMaLMA 3a [afdeH aKTMB WAM MacuB, KOATO He e 6asmpaHa Ha
HabAtogaBaHW Na3apHU AaHHW.

DapeH (I)MHaHCOB dKTUB UAn nacume ce Knacmbmu,mpa Ha HaM-HUCKOTO HMBO Ha 3HAYMMa BXo4Alla
MHd)OpMaLI,Mﬂ, M3MNon3BaHa 3a onpeaenAaHeTo Ha CrnpaseasinBata My CTOMHOCT.

30 toHKn 2025 r. NoAcHeHue Hueo 1 Hwuso 2 Huso 3 O6uwo
XWN. NB.  XWA. NB. XWAn. nB. XWAN. NB.

®DUHAHCOBU aKTUBU

AKuUMK N ganose 7 - - 481 481

O6Lwo akTUBMU - - 481 481

31 pekemspu 2024 r. MoacHeHue Hueo 1 Huso 2 Huso 3 o6wo
XWN. NB.  XWA. NB. XWAN. nB. XWA. NB.

®DUHAHCOBMU aKTUBU

AKUWM N ganose 7 - - 481 481

O6Lwo akTUBMU - - 481 481

OnpeaensHe Ha cnpaseaAuBaTa CTOMHOCT

3a d)VIHaHCOBMTe AKTUBM M Nacmeu Ha [pyrKecTBoTO, K!'IaCVId)MLl,VIpaHM Ha HUBO 3, ce N3N0N3BAT TEXHMKM
3a oueHABaHe C NOMOLULTAa Ha HE3AaBUCUMU OLLEHUTENN.

HavyanHoTo cango Ha GUHAHCOBUTE MHCTPYMEHTM, BK/IIOYEHN HA TOBA HMBO, MOXe Aa 6bAe paBHEHO C
KPalHOTO MM Cando KbM OTYETHaTa [aTa, KakTo cieBa:

30.06.2025 2024

‘000 nB. ‘000 nB..

Canpgo Kbm 1 aHyapu 481 555
Cyma, npu3HaTa B neyanbarta unu 3arybara - (74)
Mpopaaxba - -
MoKynka - -
Canpo Kbm Kpasa Ha nepuoga 481 481

He e nmano TpaHcdepn B MaM oT HMBO 3 npes3 npeactaBeHUTe oTvyeTHM nepuoaun. Kvm 30.06.2025 r.
GUMHaAHCOBU MHCTPYMEHTHM CbC CNpaBea/iBa CTOMHOCT B pa3mep Ha 290 xuAa. nB., KnacuPuumpaHu B HUBO
3, ca 3a/10’KEHUN NO peno caesika ¢ TbproBcka H6aHKa. 3a nosevye MHOPMaAULUSA, BUKTE NOACHEHMe 12 oT
MHANBMAYANHNA GUHAHCOB OTYET Ha [pyKecTBoTO.
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25. Monutnka 1 npoueaypu 3a ynpasieHue Ha Kanutana

Llenunte Ha [lpy*KecTBOTO BbB BPb3Ka C yrpaBaeHue Ha KanuTana ca:
e na ocurypu cnocobHOCTTa Ha [py»KecTBOTO Aa MPOAbL/KM Aa CblECTBYBa KaTo AEeMCTBaLIO
npeanpuaTue; u
® a3 oCUrypu ageKkBaTHa pPeHTabuAHOCT 3a CO6CTBEHUUMTE, KAaTo ONpeaens LeHaTta Ha NpoayKTmTe
W YCAYrUTe CM B CbOTBETCTBME C HUBOTO Ha PUCKa.

ﬂ,py)KECTBOTO ynpaBaAaBa KannTasioBaTa CU CTPYKTYpPa U NpaBn KOpeKUUN B HEA C orned Ha NnpomMeHuUTe B
UWKOHOMMNYeCKUTeE ycaosuma.

ﬂ,py)KECTBOTO Ha6mop,aBa Kanutana CU, KaTto Wn3N0/a3Ba CHLOTHOWEHUWE Ha 3a4/BbXKHANOCT, KOETO
npeacraBnABa HETHUA OBAT, pa3gesieH Ha 06LLI,MF| Kanutan natoC HETHUA OBAT.

[py»KecTBOTO BK/IOYBA B HETHUA ObAT TMXBOHOCHUTE 3aEMU M MPUBJIEYEHN CPEACTBA, TbProBCKUTE U
APYTY 3ab/IKEHUA HaMa/IeHUM C NapUYHUTE CPeACcTBa M NapUYHUTE EKBUBANEHTU.

30.06.2025 31.12.2024

‘000 ns. ‘000 ns.

ObnrocpoyHn 6aHKOBU 3aemu 6237 12915
KpaTKocpouHu 6aHKOBM 3aeMu 8 841 3328
ObnrocpoyHn 06AMrauMoHHM 3aemu 25000 25000
KpaTKoCcpouHM 06anraLlMoHHN 3aemMm 82 99
3a4b/IKEHUA KbM CBbP3aHN Anua 8502 8 862
TbproBCKM N APYrK 3a4b/KEHUA 290 342
Mapu 1 napu4HM eKBUBANEHTU (10) (341)
HeteH agbnr 48 942 50 205
CobcTBeH KanuTan 21264 20122
060 HeTeH AbAr U cO6CTBEH KanuTan 70 206 70 327
CboTHOLWIEHUE HEeTeH Ab/r KbM Kanurtan 1:0,434 1:0,401

26. CbbuTUA cnep Kpas Ha OTYETHUA Nepuog,

Cnen Kpas Ha OTYETHUA NEPMOA He Ca Bb3HUKHAAM KOPUrMpallM CbOUTMA WAM APYrY 3HAUMTENHU
HEKopUrnpawm cbbutna mexay aaTtata Ha GMHAHCOBUA OTYET M AaTaTa Ha HerosoTo oaobpeHue.

27. OpobpeHune Ha PUHAHCOBMA OTUET

MeXANHHUAT MHanBMAYyaneH PUHAHCOB OTYET e 0406peH ¢ pelleHne Ha CbBeTa Ha ANpPeKTopUTe Ha 24
tonn 2025 .
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